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1. OOmue mooXKeHNA

1. [TomHOE Ha3BaHWE MAeBOTO MHBECTUIIMOHHOTO GoHAa (Hayee - ¢oHa): bupkeBoii maeBoi
UHBECTUIMOHHBIA (poHI pBHIHOYHBIX (uHAHCOBBIX HHCTpyMeHTOoB "JIOXO/b. OOGmuranmmm o
nekabpst 2027/2030/2033".

2. Kpatkoe Hazanue ¢onna: BIIN® peiHOuHBIX (puHaHCOBBIX MHCTpYMeHTOB "JJOXO/b.
O6nuranuu 10 nexadbps 2027/2030/2033".

3. Tun poHaa - OUPKEBOM.

3.1. Kateropus ¢poHaa — ppIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

4. TlonHoe (¢upMeHHOE HAaMMEHOBAHHE YIPABISAIOMIEH KoMmaHuM QoHAa (naiee -
ynpasisoomas koMmnanus): OOLIECTBO € OrpaHUYEHHOM OTBETCTBEHHOCTHIO «YIIpaBlIsioLIast
kommnanus «JOXOby.

5. OCHOBHOM TOCYyJIapCTBEHHBIN perucTpanmoHHbii Homep (nanee — OI'PH) ynpasnsromieit
kommanun: 1027810309328.

6. JIuueH3us ynpapJOLIe KOMIIAHMM Ha OCYIIECTBJIEHUE JAEATEIIBHOCTU IO YIPABJICHUIO
WHBECTUIIMOHHBIMU (DOHIAMU, TACBHIMH HHBECTUIIMOHHBIMH (DOHIAMH M HETOCYAapCTBEHHBIMU
neHcuoHHbIMH  (ponmamu ot 20 gexabps 2008 roma Ne 21-000-1-00612, mnpemocTtaBieHHas
DenepanbHO cyx)00ii 110 GUHAHCOBBIM PHIHKAM.

7. IlonHoe (hupMeHHOE HAMMEHOBaHHE CIIELUATIN3UPOBAHHOIO Jieno3uTapus (oHa (nanee -
CHeUaIM3UPOBAaHHBIN JAETIO3UTApHil): AKLIMOHEPHOE 001IeCTBO AKTUB.

8. OI'PH cneunanusupoBanHoro aenozutapusi: 1027806881585.

9. JlvueH3us crneuuaau3upOBaHHOIO JENO3UTapUsi Ha OCYILECTBICHHE JEATEIbHOCTH
CHELHUATU3UPOBAHHOTO JICMIO3UTAPUsl HHBECTULIMOHHBIX (DOH/IOB, TACBBIX MHBECTUIIMOHHBIX (POHI0B
U HEroCyJapCTBEHHBIX TEHCHOHHBIX (oHIoB oT 27 wmrons 2010 roma Ne 22-000-0-00093,
npenocTasiieHHas PeepaabHO CITy>KO00H 10 PUHAHCOBBIM PHIHKAM.

10. TlomHoe ¢QupMeHHOE HAMMEHOBAHME JIWIA, OCYIISCTBISIFOIICTO BEICHUE peecTpa
BJIaJICJIbLIEB MHBECTUIIMOHHBIX NaeB GoHMa (1ajee - perucTpaTop): AKLHOHEPHOE 001IECTBO AKTHB.

11. OI'PH peructparopa: 1027806881585.

12. JIuneHs3us perucrparopa Ha OCYIIECTBICHHE MACSATEIBHOCTH CIIELUAIN3UPOBAHHOTO
JIENIO3UTapusl MHBECTULIMOHHBIX (DOHJIOB, MTAEBbIX MHBECTUIIMOHHBIX (DOHIOB M HETOCYJapCTBEHHBIX
neHCHOHHBIX (oHI0B oT 27 utonst 2010 roma Ne 22-000-0-00093, npenocraBnenHas denepanbHoit
ci1yk001 M0 (PMHAHCOBBIM PHIHKAM.

13. IlomHoe ¢upMeHHOE HAWMEHOBAaHUE AayAUTOPCKOW opraHm3anuu (oHma (nanee -
ayJIMTOpCKas OpraHu3alus): He IPUMEHSEeTCS.

14. MecTo Hax0KIEHHs ayAUTOPCKOM OpraHU3aluu: HE IPUMEHSETCSL.

15. Tlonnoe ¢upMeHHOE HaMMEHOBaHHE POCCUMCKOW OUpKU (POCCHUHCKUX OUpK), K
OpPraHM30BaHHBIM TOpPraM Ha KOTOPOH JOIyIIEHbl MHBECTHIIMOHHbIE Mau (OHIA M Ha KOTOPOH
YYaCTHUKHM OPraHM30BaHHBIX TOPIoB (Jajiee - MapKeT-MeWKep) MNOJAEpKHUBAIOT LEHBI, CIpOC,
IpeUIo’KeHNe U 00beM OpPraHU30BaHHBIX TOPIrOB MHBECTULIMOHHBIMU NasiMU (Jlasiee - 00s3aHHOCTD
MapkeT-Merikepa): [lyonuunoe akunonepHoe obmiectBo "MockoBckast bup:ka MMBB-PTC", OI'PH
1027739387411.

16. TlonHoe ¢upMeHHOE HaWMEHOBAaHHE JIMIA, YIOJIHOMOUYEHHOTO yHpaBIsIOLIEi
KOMITaHHEH, OT KOTOPOro BIIAAEbIbl HHBECTUIMOHHBIX I[1a€B BIpaBe TpeOOBaTh MOKYIKU
UMEIOUINXCA Yy HUX WHBECTUIMOHHBIX MAaeB WM MPOJAKM MM HHBECTUIMOHHBIX TaeB (naiee -
yHoJHOMO4YeHHoe Juio): OOmiecTBO ¢ orpaHuyeHHoil orBercTBeHHOCThIO «ATOH», OI'PH
1027739583200.

17. TlpaBuna poBeputTenbHOro ymnpasieHus (onmom (manee — IIpaBuna) ompenemsroTcs
yOpaBIsolEed KOMIaHHeH B CTaHOApTHBIX (OpMax M MOTYT OBITh MPHUHATHl yUpenuTelIeM
JIOBEPUTENBHOTO YIIPABJIEHUS TOJIBKO IMyTEM INpucoequHeHus K IIpaBuiam B 11€10M OCPEACTBOM
NpUOOpeTEeHNs] MHBECTUIIMOHHBIX TNaeB (oHAa (Jajnee — HWHBECTULMOHHBIE Iau), BbIIaBAE€MBbIX
YIIPaBIIAIOLIENH KOMIIAHUEH.



VY4upenurenb JOBEPUTENBHOIO YIPaBIECHUS MEPENAET UMYLIECTBO YNPABISAIOLIEH KOMIIAHUN
JUTsL BKJIFOUEHHSI €0 B cocTaB ()OHJIA C YCIOBHEM OOBEIMHEHUS ITOr0 MMYIIECTBA C UMYLIECTBOM
MHBIX YUpEIUTENIEH JOBEPUTEIBHOTO YIIPABJICHUS.

18. HmymectBo, cocrtapistomee ¢GOH, SBISETCS OOIMMM MMYIIECTBOM BJaJeibleB
MHBECTUIMOHHBIX M1a€B M MPUHAUICKHUT UM Ha TpaBe 001IeH 10JeBOl COOCTBEHHOCTH.

Pasnen wumymiectBa, cocraBistomero (oHI, U BbACT M3 HEro JOJM B HaType He
JIOITYCKaIOTCS.

[TpucoeauHsisicb K JOTOBOPY JOBEPUTENBHOTO yHpaBieHUs (GoHIoM, (QHU3NYecKoe WU
IOPUAMYECKOE JIMIO TEM CaMbIM OTKA3bIBAETCSI OT OCYIIECTBIEHHUS IPEUMYILECTBEHHOIO IpaBa
NpUOOpETEeHUsl 10JId B MpaBe COOCTBEHHOCTHM HAa MMYIIECTBO, cocrapistomiee (oua. Ilpu stom
COOTBETCTBYIOIIIEE IIPABO MIPEKPALLACTCSL.

19. Bnagenbipl MHBECTUIIMOHHBIX 11a€B HECYT PUCK YOBITKOB, CBS3aHHBIX C M3MEHEHUEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABIISAIOMIETO (DOH/I.

CTOMMOCTh MHBECTUIIMOHHBIX I1a€B MOXET YBEJIUYHMBATHCS WM YMEHBIIATHCS, PE3YJIbTaTh
MHBECTUPOBAHUS B MPOLUIOM HE ONPEACISIOT J0XOI0B B OyAyIleM, TOCYAapcTBO HE rapaHTHPYET
JIOXOJIHOCTH HHBECTULUH B (OHA, mepel NpuoOpeTeHHEM WHBECTULMOHHBIX I1aeB HEOOXOIUMO
BHUMAaTeJIbHO 03HAaKOMUTHCS ¢ [TpaBuiiamu.

20. ®opmupoBanue (orma HaunHaercs 1o ucredenuu 5 ([Iatm) paboumx gHEW ¢ AaThI
peructpanyu bankom Poccnn HacTOSIUX MpaBwil TOBEPUTEIHHOTO YIIPABICHHUS (DOHIOM.

Cpox dopmupoBanus (¢(oHAA, O HUCTECUEHUU KOTOPOrO CyMMa JEHEKHBIX CpPEJICTB,
NepeJaHHbIX B OIUIaTy MHBECTULIMOHHBIX IAEB U MOJUIEkKAIIMX BKIIOUEHUIO B cocTaB (OHJA,
JIolkHa ObITh HE MEHee pa3Mepa, HeoOXOIUMOro A 3aBeplIieHHs (OKOHYAaHUSA) (HOPMHUPOBAHUS
donna: 6 (Lllectr) MecsieB ¢ AaThl Hadana GopmupoBaHus GoH/A.

CyMMa JIeHeXKHBIX CPEICTB, MEPEIaBaEMbIX B OIUIATy HHBECTUIIMOHHBIX M1aeB, HEOOXOUMBIX
JUTSL 3aBepineHus (okoH4aHus) ¢opmupoBanus donma: 25 000 000 (IBaamare mATh MIJLTHOHOB)
pyOueii.

Haroii 3aBepmieHust (OkoHYaHUs) (opMHpOBaHMSA (QOHIA SBISIETCS JaTa HalpaBJICHUS
yopapisitoneit komnanuein B bank Poccun otuera o 3aBepuieHu# (OkoHYaHUHM) (HOPMUPOBAHUS
donma.

21. Jlata okoHuUaHMs CpoKa JIeHCTBHS JOTOBOpa JOBEPUTENBHOTO ynpasieHus ¢onmom: 03
mapta 2040 roxa.

Cpok nieiicTBHS JOTrOBOpa JOBEPUTEIIBHOTO YIPaBICHUs (POHJIOM COCTABIISIET NEPUO]T C 1aThl
Hayaja cpoka ero (GopMHUpOBAaHUS J0 JaThl OKOHYAHUSI CPOKa JIEHCTBUS JIOTOBOpA JTIOBEPUTEIHHOTO
ynpaBieHus: GOHIOM.

22. Cpok AeWcTBUS 10rOBOPa JIOBEPUTEIBHOTO YIPABICHUSI CUMTAETCS MPOJIEHHBIM Ha TOT
e CPOK, €CIIM BJaJeblibl MHBECTHUIIMOHHBIX I1aeB, SBJSAIOIIMECS YIOJHOMOYEHHBIMHU JIMLIAMH, HE
noTpeOOBaIM TOralleHusT BCEX MPUHAUIEkKAIIUX UM HHBECTHIMOHHBIX MHaeB 3Toro (onaa, B
COOTBETCTBUH € YaCThIO MATOH ctaThk 12 3akoHa «O0 MHBECTUIIMOHHBIX (HOHIAXY.

I1. MuBecTUIIMOHHAS NeKIapaus

23. llenpto MHBECTUIIMOHHOW MOJHUTHUKM YIPABISAIOMIEH KOMIIAHUU SIBJISIETCS TOJTy4YeHHE
JI0X0J1a NPU WHBECTUPOBAHUU HMMYILECTBA, COCTABIAOMIErO (POHMA, B 0OBEKTHI, MPEIyCMOTPEHHBIE
HacTosammmu [lpaBunamu, B COOTBETCTBUM C MHBECTHIMOHHOM IOJUTHKOM yHpaBISAIOLIEH
KOMIIaHUH.

Ynpasasomein KoMnaHueil peajudyercd HHBECTHIHOHHAA CTPAaTerus AaKTUBHOIO
ylpaBJieHHs.

CBeznienus o crocobe peanu3aluy yNpaBisoNe KOMIIaHUEH MHBECTUIIMOHHON CTpaTeruu
AKTUBHOT'O YIIPaBJICHUS:

Crpareruss MHBECTHPOBAHHUS IpeANojiaraeT NpuoOpeTeHHe AaKTHBOB, MPEIYCMOTPEHHBIX
WHBECTUIIMOHHON neknapauueid. CTpyKTypa HMHBECTULMOHHOIO MOpPT(Ens MNpenMyIecTBEHHO
dopmupyercs U3 oOnUranuii, HOMUHUPOBAHHBIX B PYOJIAX, MOAXOAIIMX IMOJ KPUTEPHH BbIOOpa
aKTHBOB U CO CPOKOM MoOTrameHus (IpeabsBICHNs K BBIKYIY/TIOTallIEHUI0 SMUTEHTOM) OJIM3KUM K



LIEJIEBOM /1aTe MoraileHus, onpeaensieMon Huxke (nanee - [[penmyiiecTBeHHbIE aKTUBBI).
[leneBas mata moramenus (qayee - [{eneBas qata) onpeaensercs Kak:

e 1 nmekabps 2027 roma - nEWCTBYeT B NEPHOJ C JaThl 3aBeplieHUs (OKOHYAHUS)
dhopmupoBanus donma u 10 01.12.2027 (BKIFOUUTEIBHO).

e 1 nekabps 2030 roma - nmedictByer B mepuoa co 02.12.2027 no 01.12.2030
(BKJIFOUUTEIIBHO).

e | pgexabps 2033 roma - geiictByer B mnepuox co 02.12.2030 mo 01.12.2033
(BKITFOUUTEIIHHO).

[Tocnenyromue 1eneBble AaThl onpeenstorcs kak 1 mekaOps yepe3 3 (Tpu) roga mocie
IIOCJICTHEH LIEJIEBOM AAThl U ACUCTBYIOT B COOTBETCTBYIOLIUE IIEPHOBI.

CTpyKTypa MHBECTULIMOHHOTO MOPTQens TMHaAMUYeCKH MeHseTcs ¢ yueToMm LleneBoii natel u
Ha0OpOM LIEHHBIX OyMar, MOAXOISAIINX 1101 KPUTEPUH BHIOOpa aKTHUBOB.

CnocoboMm (kpuTepueM) BbpIOOpa AaKTHUBOB MPU NPUHATHHM HWHBECTHUIIMOHHBIX pPELICHHM
ABJIIETCS BBIOOP AKTHUBOB C TOYKM 3PEHUS HAWIYYILIEro COOTHOIICHHS PUCKOB M 0XHJIaeMOU
JIOXOJIHOCTH OT/AETHHBIX aKTUBOB U (WJIM) HHBECTULIMOHHOTO MOpTdens GoHIa B COBOKYITHOCTH.

JlonoTHHUTENbHBIE KPUTEPUH BHIOOPA aKTHBOB:

OO6nuranuu JOMyHIeHbI K TopraM Ha oupskax B Poccuiickoii @enepariui.

Barmora HoMHuHANA O0JATAII - POCCUUCKUN PYOITh.

O6nuranuyu UMEIT MPUEMIIEMBI ¢ TOYKHU 3PEHHUs YHPABISIOLUIETO YPOBEHb JMKBUIHOCTH
(MeamaHa THEBHOTO 000poTa W/MiM 00beM TOproB 3a 60 n/wimm 90 TOProBEIX THEH, MO3BOJISMIOIINE
3¢ (HeKTUBHO OCYIIECTBIATH yrpaBieHHe (GOHAOM B COOTBETCTBHH C 00bEMOM €T0 aKTHBOB).

Cpok moramieHusi (MPexbsSBICHUS K BBIKYIY/TIOTAICHUIO SMUTEHTOM) OONHTramuid He
npesbiaer 365 aueit 1o u 180 aneit nocne aelictByromieit LleneBoi naThl.

[losnydyeHHbIt cnucok oOnMrauuii copTupyercs Mo ONM30CTH HX JaThbl IOTALICHUS
(mpeabsBIIeHUs K BBIKYMYy/TIOTalIeHUIO SMUTeHTOM) K lLlenmeBoil mare. Ympammsrommii oTAaeT
npeamnoureHue obnuwramusM ¢ Oosiee  ONM3KMMH  JaTaMH  TIOTalieHUs (MPEIBSABICHUS K
BBIKYITY/TIOTallIEHNI0 SMUTEHTOM) K LleneBoil 1ate ¢ yd4eTom UX JTUKBUIHOCTH.

MakcuManbHOE W MHUHUMAlbHOE YMCIO IIEHHBIX Oymar B mopTderne omnpeneisercs
YIPaBISIONUM C YYETOM NMPUEMIIEMOH JJIi MHBECTULIMOHHOTO MOpTQes ypoBHs AUBEepcUUKaLny,
3aTpar TpH yopaBieHUH (QoHIOM, oObema akTHUBOB (OHAA, OTPaHUYCHHH, YCTAaHOBJICHHBIX
HacTosuumu [IpaBunamu.

WuaukaTtop, MO OTHOIIEHHWIO K KOTOpPOMY VYIpaBislolias KOMIAHHUS OLEHUBAET
PE3yJIBTaTUBHOCTh pEAIN3allud MHBECTUIMOHHOM CTpaTeruy aKTUBHOI'O YIPABJIEHUS, IS TaHHOTO
¢donna He ycraHoBieH. OTCYTCTBME MHJMKATOpa CBSI3aHO C OCOOEHHOCTSIMU (OPMHUPOBAHUSA
MHBECTUILMOHHOTO NOpTdens (poHa MPpH peaTn3alii HHBECTULIMOHHOM cTpaTeruu. Beibop akTHBOB
JUIsl o0ecriedyeHusl TeKyIel JOXOAHOCTU MOPTQenss MOKET NPUBOJUTh Ha OTIEIbHBIX BPEMEHHBIX
UHTEpBaJIaX (J0CTATOYHO MPOJOKUTENBHBIX) K Pa3INYHBIM COCTaBY M CTPYKTYpe akKTHBOB (OHIA,
YTO 3aTpYyHSAET GOPMUPOBAHUE €IMHON METOAMKH pacuera HHAUKATopa (MHIEKCa).

24. InBeCTUIIMOHHAS TIOJIUTHKA Y IPABJISIONICH KOMITAHUU:

VHBECTUIIMOHHONW  IOJUTUKOM  YOPABJISIOIEH  KOMIIAHMM  SIBJISETCA  JOJITOCPOYHOE
WHBECTUPOBAHUE CPEJICTB B OOBEKTHI, MPEAYCMOTPEHHBbIE MYHKTOM 25 HacTtosummux I[lpaBui, c
YUeTOM CIocoba peaju3aliy YIpaBIsonled KOMIIaHueH WHBECTULMOHHOW CTpAaTeTHH aKTUBHOTO
yIpaBJI€HUs, yKa3aHHOIO B MyHKTe 23 Hactoamux [IpaBui, a Takke KpaTKOCPOYHOE BIIOKEHUE
CPeACTB B IPOU3BOJAHBIE (PUHAHCOBBIE HMHCTPYMEHTHI: (DbIOUEPCHBIE U OIIHOHHBIE JOTOBOPHI
(KOHTPAKTHI).

25. OOBEKTH MHBECTUPOBAHUS, UX COCTAB U OIMCAHHUE.
25.1. UmymectBo, coctapismoniee GoH/I, MOKET ObITh HHBECTHPOBAHO B!



1) aKTUBBI, AOMYIIEHHBIE K OPraHU30BAHHBIM TOpraMm (WJIM B OTHOIIEHWU KOTOPBIX OHpKEH
MIPUHSTO PEIICHUE O BKIIOUEHWU B KOTUPOBAIBHBIC CIIMCKHW) Ha Oupikax Poccuiickoit denepannu, a
UMEHHO:

1. oOUrau pocCUNCKUX SMUTEHTOB;

ii. OupKeBBIE OOJIUTALUU POCCUIUCKUX IMUTEHTOB;

iii. rocymapcTBeHHble IieHHBIC Oymarm Poccuiickoit ®enmepanuu, cydobekToB Poccuiickoit
Odenepanyivi ¥ MyHHUIIUITATbHBIC IIEHHBIC OyMaru;

1v. 00JIUraluy HHOCTPAHHBIX SMUTEHTOB U MEXTyHAPOIHBIX (DMHAHCOBBIX OpPraHU3ALUH.

V. Npou3BOJAHbIE (PUHAHCOBBIE WHCTPYMEHTHI (MMYIIECTBEHHBIE IpaBa U3 (HbIOUYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB) W OMNIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)), MPH COOIIOJEHUU YCIIOBHH,
MPEyCMOTPEHHBIX NYHKTOM 25.3 HacTosux [TpaBui.

2) JEHEeXHBbIE CpeACTBAa B pyONIsiX M B WHOCTPAHHOW BaJiOTe Ha CYeTaX M BO BKIagax
(mermo3uTax) B POCCUICKUX KPEOUTHBIX OPraHU3alUsX M HHOCTPAHHBIX IOPUIAMYECKUX JIMLAX,
MPU3HAHHBIX OAHKaMH IO 3aKOHOJATEJIbCTBY MHOCTPAHHBIX T'OCYJIApPCTB, HA TEPPUTOPUU KOTOPBIX
OHM 3apEerMCTPUPOBAHbBI (Jajiee - MHOCTPAaHHbIE OAHKH), JEMO3UTHBIE CEPTU(PUKATHI POCCHUICKUX
KPEAUTHBIX OpPraHM3alMii ¥ WHOCTPAHHBIX OAHKOB HMHOCTPAHHBIX TOCYAApPCTB, TOCYAapCTBEHHBIC
neHnsle Oymaru Poccuiickoit denepaniiu 1 MHOCTPAHHBIX T'OCYJApPCTB, TPEOOBAHUS K KPEAUTHOM
OpTraHHU3aIMH BBIIJIATUTD JCHEKHBIN SKBUBAICHT APAroleHHBIX METAJIOB MO TEKYILIEMY KypCy.

[Tox MHOCTpaHHBIMH TOCYJAPCTBAMU B LIENAX HAcTOAUMX [IpaBui MOHMMAIOTCS MHOCTPAHHBIE
rocy/apcTBa, sBIsOIIMEecs uwieHamu EBpasmiickoro skoHommueckoro corosa (EADC),
Opranuzanuu 3KOHOMUYeckoro coTpyanuyectBa u paszutus (ODCP), Espomeiickoro corosa, a
takoke Kurait, Manus, bpasunus, KOxno-Adpukanckas Pecny6onuka, Cunranyp, Katap;

3) IIpaBa Tpe6OBaHI/I5{ N3 JOT'OBOPOB, 3aKIKOYCHHBIX IJIA ueneﬁ JOBCPUTCIIBHOI'O YIIPABJICHUS B
OTHOIICHWU aKTUBOB, KOTOPLIC MOI'YT BXOAWUTH B COCTAB AKTUBOB (bOHIla;

4) MHbIC aKTHBBI, BKJIFOYACMbIC B COCTaB aKTHBOB MHBECTHILIMOHHOTO (POH/IA B CBS3U C OILIATOM
pacxol0B, CBS3aHHBIX C JOBEPUTEIBHBIM  YIPABICHUEM HUMYILNECTBOM, COCTaBIIAIOLIUM
WHBECTUIMOHHBIN (OHJ, WM B CBSI3UM C pealu3alued MpaB, 3aKpEIICHHBIX COCTaBIISIIOIIMMHU
UHBECTULMOHHBIH  (OHI ILIEHHBIMH OyMaraMu WIM TPELyCMOTPEHHBIX COCTABISIOIIMMU
MHBECTUIIMOHHBIN (OH] IPOU3BOJHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH (Jjajiee - MHBECTUIIMOHHBIE
npaBa), MOTYT BXOJHUTb B COCTaB aKTHBOB (pOH/IA B TEUEHHE OJHOIO Mecsla C AAThl pealu3aluu
yKa3aHHbBIX MHBECTULMOHHBIX MpaB. CTOMMOCTh YKa3aHHbBIX aKTHUBOB, BKIIOYAEMbIX B cOCTaB (poHaa
B CBSI3U C pealn3alyeil HHBECTULIMOHHBIX MpaB, B COBOKYITHOCTH He JI0JDKHA mpeBblmarh 5 (I1a1b)
IPOLIEHTOB CTOMMOCTH aKTUBOB (POHJIA.

25.2. JleHexxHble cpeicTBa BO BKJIaJax (JI€NO3UTax) B POCCUHCKUX KPEIUTHBIX
OpraHu3alUsaX U MHOCTPAHHBIX OAHKAaX MOTYT BXOJUTh B COCTaB (DOH/IA, TOJILKO IPU YCIOBUH, YTO B
cllyyae JIOCPOYHOTO PacTOP’KEHHs YKa3aHHOTO JJOTOBOPA POCCHICKasi KpEAUTHAS OpraHU3aIys WK
MHOCTpaHHBIA OaHK oO0s3aHa (00s3aH) BEPHYTh CyMMy BKJaja (IEMO3UTa, OCTaTKa Ha cyeTe) U
IPOIICHTHI IO HEMY B CPOK, HE TIPEBBIIIAIONINI CEMb padO4HX THEH.

25.3. Tlpon3BomHbBIe (PUHAHCOBBIE MHCTPYMEHTHI MOTYT BXOJIUTH B COCTaB aKTHBOB (OHIA
[P YCIOBUHM, YTO WM3MEHEHHME HX CTOMMOCTH 3aBUCUT OT HU3MEHEHUS CTOMMOCTH aKTHBOB,
YKa3aHHBIX B MOJMYHKTaxX I. — iv mojanyHkra 1) nyakra 25.1. Hacrosimmx [IpaBui (B ToM uucie
WU3MEHEHHUsl 3HAYECHMsI MHIEKCA, PAaCCUMTBIBAEMOIO HCXOASl U3 CTOMMOCTH JIaHHBIX AKTHUBOB), OT
BEJIMYMHBI TMPOLEHTHBIX CTaBOK, YPOBHSA HMHQUISALMH, KypCOB BaJIOT, a TaKXe IPOU3BOJHBIN
(MHAHCOBBI MHCTPYMEHT, HE NpeAyCMaTpHBAIOIIMK O0S3aHHOCTH CTOPOHBI JIOTOBOpa IepenaTh
JIPYroil CTOPOHE IOTOBOpa IIEHHBbIE OyMaru, BaJIOTy WJIW TOBap JHUOO O0OS3aHHOCTH CTOPOHBI
JIOTOBOpA 3aKIIOYUTh JIOTOBOP, SBJISIOIIMICS NPOU3BOJAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, IIPH
YCJIOBHMH, YTO U3MEHEHHUE €r0 CTOMMOCTH 3aBUCUT OT U3MEHEHUSI CTOMMOCTH TOBApOB, JAOMYIIEHHBIX




K OpraHM30BaHHBIM Topram Ha Oupkax Poccuiickoit @enepauuu u OHp)Kax, pacrloNOXEHHBIX B
MHOCTPAHHBIX FOCYIapCTBaX U BKIIOUEHHBIX B IEPEYEHb NHOCTPAHHBIX OMPIXK.

25.4. NmymecTtBo, cocrtaBisitoniee DoHA, MOXKET OBITh MHBECTUPOBAHO B OOJMTAIWH,
OMUTEHTAMH KOTOPBIX MOTYT OBITh:

1. poccHiicKe OpraHbl roCy/IapCTBEHHOM BIIACTH;

1. opraHsl BiIacTu cyoObekToB Poccutickoit Deaepanuu;
iii. poccuiickie opraHbl MECTHOTO CaMOYTIPABJICHUS;
V. poccHiicKre IOpUINIECKIE JINIA,;

V. HHOCTPaHHBIE OPTaHbl TOCYAAPCTBEHHOM BIIACTH;

Vi. HHOCTpaHHbIC IOPUINYECKUE JIHIIA;

V.ii. MeXIyHapoaHbIe (PMHAHCOBBIC OPraHU3AIHH.

25.5. JIuma, o0A3aHHEIE:

- M0 TOCYJapCTBEHHBIM IIeHHbIM Oymaram Poccuiickoit denepanuu, rocygapcTBEHHBIM
IeHHBIM Oymaram cyObekToB Poccuiickoit ®depepanmu, MyHUIHMIATGHBIM LEHHBIM Oymaram,
JIEMO3UTHBIM CepTH(UKATAM POCCUUCKUX KPEIUTHBIX OpraHu3alui, OOJUTralusM POCCUHUCKHUX
OMHUTEHTOB, OMPKEBBIM OOIHMTalUSIM POCCHHCKUX SMHUTEHTOB JIOJDKHBI OBITh 3apETUCTPHUPOBAHBI B
Poccuiickoit deneparumu.

- 10 OOJUTamusM HMHOCTPAHHBIX OPUAWYECKUX JIMI, OOJUTalUsM MEXITyHapOTHBIX
(UHAHCOBBIX OpraHHU3aIil, JOHKHBI OBITh 3apErHCTPUPOBAHBI B TOCYJApCTBaX, BKIIOUYEHHBIX B
OO6mepoccuiickuii KaaccuukaTop CTpaH MHUpA.

- 10 TOCYJapCTBEHHBIM IIEHHbIM OymaraM MHOCTPAaHHBIX TOCYAApCTB, JEMO3UTHBIM
cepTu(duKaTaM MHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYJApCTB JAOKHBI ObITh 3aperuCTPUPOBAHBI
B TOCyJapcTBax, sBIsOIUXCS wwieHamu EBpasuiickoro skoHoMmuueckoro coiosa (EADC),
Opranuzanun 3KOHOMHUYecKoro corpyanuyectBa u passutus (OOCP), Esponeiickoro corosa, a
takoke Kurait, Munus, bpasunus, KOxno-Adpukanckas Pecyonuka, Cunranyp, Karap.

25.6. UmymmectBo, cocraBisomiee QoHI, MOKET ObITh WHBECTUPOBAHO B IICHHBIE Oymarw,
BBITYIIICHHBIE B COOTBETCTBHM C 3aKOHOJATENBCTBOM Poccuiickoii ®denepanuy 0 pbIHKE LIEHHBIX
OyMar, mpeqHa3HaYeHHbIE TOJIBKO [T KBAIM(UIIMPOBAHHBIX HHBECTOPOB (Jayee - IeHHbIe Oymaru,
npeIHa3HAYeHHBIC T KBATU(UIIMPOBAHHBIX HHBECTOPOB).

Jlunamu, 00sI3aHHBIMU TIO IIEHHBIM OyMaram, MpeIHa3HauYeHHBIM AJIs KBaTU(UIIMPOBAHHBIX
WHBECTOPOB, MOTYT OBITH CIICTYIONIUE JIUTIA!

- [TAO «Cb6epb6ank», OI'PH — 1027700132195;

- bauk I'TIb (AO), OI'PH — 1027700167110;

- bank BTb (ITAO), OI'PH — 1027739609391,

- AO «Poccenpxo30ank», OI'PH — 1027700342890;

- AO «Pocarpomuzunr», OI'PH — 1027700103210;

- AO «Tbanky», OI'PH - 1027739642281;

- [TAO «CosBxomOank», OI'PH - 1144400000425;

- 000 «XK® Bbank», OI'PH - 1027700280937,

- AO «Ilouyra baux», OI'PH - 1023200000010;

- I[TAO «ITPOMCBS3bEAHK», OI'PH — 1027739019142;

- OAO «PXI», OI'PH — 1037739877295;

- [TAO «I"azmpom», OT'PH — 1027700070518;

- AO «bank JIOM.P®», OI'PH — 1037739527077,

- AO «AJIb®A-BAHK», OI'PH — 1027700067328;

- [TAO «MOCKOBCKMUI KPEJUTHBIN BAHK», OT'PH — 1027739555282.

[Tox meHHBIME OyMaramu, YKa3aHHBIMH B HACTOSIIIEM ITOITYHKTE, IOHUMAIOTCSl OOJTUTAIIAH,
BBIIIICYKa3aHHBIX YMUTEHTOB.



26. CTpykTypa aKkTUBOB ()OHAa /0KHA OJHOBPEMEHHO COOTBETCTBOBATH CJIEAYIOLIHM
TPeOOBAHUSAM:

1) OrneHo4Hast CTOMMOCTb [IEHHBIX OyMar OJHOTO IOPHIMYECKOrO JIUIIA, JICHEKHBIC CPECTBA B
pyOJsiX ¥ B MHOCTPAHHOM BaJIIOTE HA CUETaX M BO BKJIAAaX (JEMO3UTax) B TAKOM IOPUIUYECKOM
aune (eciu COOTBETCTBYIOILIEE IOPUAMYECKOE JHUI0 SBJISETCS KPEAUTHOM OpraHu3anueil wiu
MHOCTPaHHBIM OAHKOM HMHOCTPAHHOTO T'OCYAapCTBa), MpaBa TpeOOBaHUS K TAaKOMY IOPHINYECKOMY
JUIYy, B COBOKYMHOCTM HE JOJDKHBI IpeBblath 10 MpPOIEHTOB CTOMMOCTH aKTHUBOB (DOHIA.
TpeboBanust HacTosAmlero ad3ana HE PaCIPOCTPAHSIOTCS HAa TOCYJApCTBEHHBIC IIEHHBIE OyMmaru
Poccuiickoii @enepauu 1 Ha mpaBa TpeOOBaHUS K HEHTPAIbHOMY KOHTPAreHTy.

OneHouHass CTOMMOCTh LIEHHBIX Oymar ojHoro cyObekra Poccuiickoii @enepanuu
(aIMUHUCTPATUBHO-TEPPUTOPUATILHOTO o0Opa3oBaHUs WHOCTPAHHOT'O rocyaapcTna),
MYHUIIUIAIBHOTO 00pa3oBaHMsA, TOCYJAapPCTBEHHBIX IEHHBIX OyMar OJHOTO WHOCTPAHHOTO
rocyaapcTBa He JOJKHA MpeBbImaTh 10 mMpoIieHTOB CTOUMOCTH akTHBOB DoH/a.

Jlns neneit pacuera orpaHUYeHMs], YKa3aHHOTO B a03alle epBOM HACTOSIIIETO MOANYHKTA, IPH
OTpeeNIEHUH 0N OLIEHOYHON CTOMMOCTH AaKTHMBOB B CTOMMOCTH aKTHBOB (OHIa B CyMMe
JEHEXKHBIX CPEJCTB B PyOJIsIX U B MHOCTPAHHOW BaJIOTE HA CUETaxX B OJJHOM IOPUIAUYECKOM JIMIIE U
CTOUMOCTH TpaB TpeOOBaHUI K OTHOMY IOPUINYECKOMY JIMILY, BOSHUKIIIMX HA OCHOBAaHUH JI0TOBOpa
0 OpOKEpCKOM OOCITYXMBAaHHHM C TAaKHUM JIMIOM (IIPU YCJIOBHH, YTO YKa3aHHBIM JIOTOBOPOM
MPEeIyCMOTPEHO HCIOJIHEHHE TaKUM IOPHIWYECKUM JIMIOM O0O0s3aTENbCTB B TEUEHUE OJHOTO
pabouero mHS ¢ JaThl NPEAbSBICHHUS YKa3aHHBIX TPeOOBaHMU K HMCIIOJHEHHIO), COCTABIISFOIINX
dboH/I, HE YUYUTBIBAETCS CyMMa (WU €€ YacTh) ICHEXKHBIX CPEJCTB, MOJICKAIINX BHITLIATE B CBSI3U C
NOTalIeHHEeM WHBECTUIMOHHBIX I1a€B IA€BOr0 HMHBECTUIIMOHHOTO ()OHJA, HA MOMEHT pacyera
orpanuueHus. [Ipu 3ToM o00mias cymMma JCHEKHBIX CPEICTB M CTOMMOCTH IMpaB TpeOOBaHHIA,
KOTOpBIE HE YUYMTHIBAIOTCS IPU pacyeTe OrpaHUYEHUS, YKa3aHHOrO B a03alle 1epBOM HACTOSIIEro
MOJIMYHKTA, B OTHOILIEHUH BCEX JACHEKHBIX CPEACTB B pyOJsiX Ha BCEX CUETAaX U B OTHOIICHHH BCEX
npaB TpeOOBaHMM K IOPUAMYECKUM JIMIAM, BO3HUKIIMX HA OCHOBAaHMM YKa3aHHBIX JOTOBOPOB O
OpoKepcKoM O0OCTY)KMBAHUU, COCTABISIOMIMX (OHJI, B COBOKYIHOCTH HE JIOJDKHBI IPEBBIIIATH
o0LIylI0 CyMMY JEHEXKHBIX CpPEICTB, MOAJEKAIIUX BbIIUIATE B CBSI3U C [OTalICHUEM
WHBECTHUIIMOHHBIX NTaeB ()OHIa HA MOMEHT pacueTa OrpaHHYEHUSI.

Jlst nieneit pacyera orpaHUYEHUH, YKa3aHHBIX B a03alle MepBOM HACTOSIIEr0 MOANYHKTA, IPH
OTIpENIeIEHUH JI0JIN OLIEHOYHONH CTOMMOCTH AaKTMBOB B CTOMMOCTH akTHBOB (OHAa B CymMMme
JEHEXKHBIX CPEACTB B pyOJIIX U B MHOCTPAHHOM BAJIIOTE€ HA CYETAX B OJHOM IOPUIMYECKOM JIHIIE,
COCTaBMSIONIUX (DOHI, HE YUUTHIBACTCS CyMMa (WU €€ 4acTh) EHEKHBIX CPEACTB, HAXOSIINXCS Ha
yKa3aHHbIX cueTax (OJHOM M3 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B Takoil (oHA mpu Bblnaye
WHBECTUIIMOHHBIX MaeB, B TeueHHue He Oonee 2 (/IByx) pabouux AHEW ¢ JaThl YKa3aHHOTO
BKJIFOUEHUSI.

CtonMoOCTh JIOTOB MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3HCHBIM)
aKTHBOM IPOU3BOJAHOIO (PMHAHCOBOI'O MHCTPYMEHTA SIBJIIETCS APYTroil MPOU3BOAHBIN (PUHAHCOBBIN
WHCTPYMEHT - CTOUMOCTD JIOTOB TaKUX MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB), IIEHHBIX Oymar
(cymMMa JI€HEXXHBIX CpPEJCTB), MOJYUEHHBIX YHPAaBIAIOIIEH KOMIAHWEW (OHJa MO MEepBOM YacTu
JIOTOBOpa pemno, pa3Mep MPHUHSITHIX 00s3aTENBCTB MO MOCTABKE aKTHBOB IO WHBIM CIENKaM, JaaTa
HCIIOJTHEHUS] KOTOPBIX HE paHee 4 pabouux JAHEH C AaThl 3aKJIIOUEHUs CIIEIKU U 3a€MHbBIE CPE/ICTBA,
peyCMOTPEHHbBIE MOAMYHKTOM 5 myHKTa 1 ctathu 40 denepanpHOro 3akoHa oT 29 HosOps 2001
roga Ne 156-®3 «OO0 HMHBECTUIIMOHHBIX (OHIAX», B COBOKYIMHOCTH HE JOJKHBI IpeBblath 40
MPOIIEHTOB CTOMMOCTH YHUCTHIX aKTUBOB (OHJIA.

Ha naty 3akitoueHust clienok ¢ MpOU3BOJHBIMHU (PMHAHCOBBIMU MHCTPYMEHTaMH, JOTOBOPOB
peno, A0roBOpOB 3aiiMa, KPEAUTHBIX TOTOBOPOB WM CAEJOK, 1aTa UCIIOJHEHUs KOTOPHIX HE paHee 4
paboumx JHEH C JaThl 3aKIOYEHHs] CIENIKH, COBOKYITHAs CTOMMOCTh aKTUBOB, YKa3aHHBIX B ab3ale
[T HACTOAIIEr0 TMOJIYHKTA, C YYETOM 3aKJIIOYEHHBIX paHee JOTOBOPOB pEIo U CIHENOK,
yKa3aHHbBIX B HACTOAIIEM ad3alle, U 3aeMHBIX CPEJCTB, IPEIyCMOTPEHHBIX MOJMYHKTOM 5 MyHKTa |




cratbu 40 denepanpHoro 3akona ot 29 HosOps 2001 r. N 156-®D3, ne nomxna npesbimaTh 20
MPOLIEHTOB CTOMMOCTH YHUCTHIX aKTUBOB  (hOH/A.

Jlnst eneil HaCTOSIIEro MyHKTa MPOU3BOJHBIC (PMHAHCOBBIE MHCTPYMEHTHI YUUTHIBAIOTCS B
o0beMe npHOOpeTacMbIX (OTUYXKIAaeMbIX) 0a30BBIX (0a3MCHBIX) AKTHBOB TaKUX ITPOU3BOIHBIX
(MHAHCOBBIX UHCTPYMEHTOB (eciii 0a30BBIM (0a3UCHBIM) aKTHBOM SIBIISICTCS APYTOW MPOU3BOTHBIN
(WHAHCOBBIH WHCTPYMEHT (MHIEKC) - Kak Oa30Bble (0a3UCHBIC) aKTHBBI TAKUX MPOU3BOIHBIX
(MHAHCOBBIX WHCTPYMEHTOB (aKTHMBBI, BXOJISIIME B CIHCOK JUIA pacyera TaKoro HHIEKCa) U
OTKPBITON MO3UINH, CKOPPEKTUPOBAHHOM MO pe3yJbTaTaM KIUPUHTA.

JIoroBOpBl peno 3akIIOYaroTCs, €CIM OHU COOTBETCTBYIOT OJHOMY U3 CIEAYIOLIUX YCIOBHIA:
KOHTPAareHTOM IO JIOTOBOPY PEMNo SIBISIETCS I[EHTPaIbHBbIH KOHTPAreHT JIMOO YKa3aHHBIA J10TOBOP
3aKJIF0YAETCs HAa YCIOBHUSAX IOCTaBKM IPOTUB IUIaTeXa U INPEAYCMOTPEHHOM JOrOBOPOM pEIO
00513aHHOCTH KaXJI0l M3 CTOPOH MPU M3MEHEHHUH LIEHbI LIEHHBIX OyMar, MepelaHHbIX MO0 JOrOBOPY
pero, ymiauuBaTh JIPYroil CTOpOHE JEHEKHBIE CyMMBbI M (WJIM) TepenaBaTh LIEHHbIE OyMaru B
COOTBETCTBUU C NMyHKTOM 14 ctatbu 51.3 @enepanbHoro 3akoHa ot 22 anpena 1996 roga Ne 39-03
«O pbIHKE IIEHHBIX Oymar», MpH YCIOBHH, YTO NPEAMETOM JOrOBOpA PEHO MOTYT OBITh TOJBKO
aKTHUBBI, BKJIIOYaeMbIe B COCTaB ()OHJIa B COOTBETCTBUH C HacTosmuMu [IpaBunamu.

Jnst meneit ab3ama OsTOro M LIECTOT0 HACTOSIIETo MOAIYHKTa HE YYHUTBIBAIOTCS IOTOBOPHI
peno, Mo KOTOPBIM YIPABIAIONIAsS KOMIAHUs SBISETCS MOKyHaTellieM MO MEepBOil 4yacTH JOroBoOpa
peno, U KOTOpble MpeayCcMaTpuBalOT HEBO3MOYKHOCTb PACHOPSIKEHUS] TPUOOPETEHHBIMU LICHHBIMU
OyMaramu, 3a HUCKJIIOYEHMEM MX BO3BpaTa IO BTOPOM YacTH TaKOro JOTOBOpa pENo, a TaKxke
OINILIMOHHBIE JIOTOBOPBL, MO KOTOPHIM YIPAaBJISAIOIIAsl KOMIIAHMS HMMEET IpaBo TpeOoBaTh OT
KOHTpareHTa MOKyIKU WK IpoAaku 6a30Boro (6a3sucHOro) akTuBa.

VYnpasisromas: KOMIAaHUs HE BIIPaBe PacHoOPsKATHCS LEHHBIMU OyMaraMmu, MpruoOpeTeHHBIMU
MO JOrOBOpaM PEro, MO0 KOTOPBIM YIPABIAIONIAS KOMIIAHUS SIBISIETCS TOKYIIATENEeM IO IMEepPBOM
4acTH JOTOBOpA PENo, 3a UCKIIIOUEHUEM UX BO3BpaTa [0 BTOPOH YacTH TAKOT'O JI0T0OBOPA PETIO.

[Ipu ompeneneHuu CTPYKTYphbl aKTUBOB (DOHAA yUHUTHIBAIOTCS aKTHBBI, MPUHATHIC K pacdeTy
CTOMMOCTH YUCTHIX aKTHBOB (DOHJIA.

TpeboBanusi, yka3aHHble B a03alle TEpBOM U BTOPOM HACTOSLIEr0 TOANYHKTa HE
MPUMEHSIFOTCS J10 1aThl 3aBeplLIeHMs] (OKOHYaHUs1) GopMupoBaHus (POHAA U B TEUEHUE MecsIa 10cCIIe
JTOM IaTHI.

TpeboBaHusi HACTOSIIEr0 NYHKTa HE NPUMEHSAIOTCS C JaThl BO3HUKHOBEHHUS OCHOBAHUSA
npekpaieHus Gponaa.

2) He meHee nByx TpeTell pabouux JHEH B TEUCHHE KaKIOTO KaJCHIAPHOTO KBapTana (3a
UCKJIIOUEHHEM TepHojia A0 JaThl 3aBeplueHus (OKOHYaHus) GopMUpOBaHUs (OHAA, OAHOTO MeCsIa
C JIaThl 3aBepiieHus (okoHuaHus) hopmupoBanus (HOHIA, a TAKKE TIEPUOJIA C 1aThl BOSHUKHOBEHHS
OCHOBaHMS TpeKpauleHuss (OoHIA) COBOKYIHAs OLIEHOYHAas CTOMMOCTb [lpenmmyIiiecTBeHHbIX
aKTHUBOB JIOJDKHA OBITH HE MeHee 80 MPOIEHTOB CTOMMOCTH akTUBOB DoH/IA.

IIpu »TOM pabounm gHeM B Leniax Hacrosmux IIpaBun cuutaercss neHb, KOTOpBIA HE
MPU3HAETCS B COOTBETCTBUHU C 3aKOHOJATENHCTBOM Poccuiickoit denepaniyi BEIXOAHBIM KU (WJITH)
HepabouYuM TNpa3gHUYHBIM JHeM. OrpaHuYeHus, yKazaHHble B HACTOALIEM MOJINYHKTE, He
INPUMEHSIIOTCS ¢ KaJIeHAapHOr0 KBapTaja, B KOTOPOM BO3HHUKJIO OCHOBaHUE MpeKpalieHus Goumaa.

3) OueHoyHas CTOMMOCTh IEHHBIX OyMmar, NpegHa3Ha4eHHBIX IS KBaJH(PHIUPOBAHHBIX
MHBECTOPOB, HE JOJHKHA MpeBbImaTh 40 MPOLIEHTOB CTOMMOCTH aKTHBOB (DOH/IA.

4) B cocraB akTHBOB ()OHJAa HE MOTYT BXOJAUTH HU(POBBIC BATIOTHI, a TAaKXKE MPOU3BOTHBIC
(¢buHaHCOBBIE MHCTPYMEHTHI (IIeHHblE Oymaru), M3MEHEHHE CTOMMOCTU KOTOPBIX (BBILIATHI IO
KOTOPBIM) B COOTBETCTBUU C UX YCIOBUSAMH (YCIOBUSMH MX BBIIYCKa, IPABUIAMHU JTIOBEPUTEIHHOTO
ynpasieHusi (TmpocrekToM (MpaBHJIaMH) HWHBECTUIMOHHOTO (HOHAA) 3aBHCHUT (3aBHCST) OT
U3MEHEHHUS KypcOB LHU(POBBIX BaTOT MU (MJIM) U3MEHEHHMS CTOMMOCTH HWHBIX IPOU3BOIHBIX
(UHAHCOBBIX WHCTPYMEHTOB (LEHHBIX Oymar), WU3MEHEHHE CTOMMOCTH KOTOPBIX (BBIILUIATHI IO
KOTOPBIM) B COOTBETCTBUU C UX YCIOBUSAMH (YCIOBUSMH MX BBINYCKa, IPABUIAMHU JIOBEPUTEIHHOTO
ynpasieHus: (TmpocrekToM (MpaBHJIaMH) HWHBECTUIMOHHOTO (DOHAA) 3aBHCHUT (3aBHCST) OT
U3MEHEHHS KypCOB LIU(POBBIX BAIIOT.
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B cocraB akTuBOB (pOH/IA HE MOTYT BXOJIUTH LIEHHBbIE OyMaru, B COOTBETCTBHU C YCIOBUSMH
BBIIIyCKa KOTOPBIX JIMIO, OOS3aHHOE IO LEHHbIM Oymaram, OCYIIECTBISET IESATEIbHOCTb II0
OKa3aHMIO YCIIyT, HAalpaBJEHHBIX Ha oOecreueHue BbIMYCKa LU(GPOBONW BaTIOTHI U (MIIH)
COBEpILEHUs TPAXKAAHCKO-NIPABOBBIX CAEIOK M (WIM) olepauui, BJIEKYIIUX 3a co00i mepexon
u(pOBOH BAOTHI OT OMHOTO OOJadarens K Apyromy (najee - IEHHbIE OymMaru opraHm3aropa
oOpamieHus 1U(POBOI BamOTHI), a TaKXKe NPOU3BOJHBIE (PUHAHCOBBIE MHCTPYMEHTHI (LICHHBIE
OyMaru), "3MEHEHNE CTOUMOCTH KOTOPBIX (BBIIIATHI 10 KOTOPBIM) B COOTBETCTBUHM C UX YCIOBUSIMHU
(ycrnoBHsIMM HX BBIIYCKa, MpPaBWIAMHU JIOBEPUTEIBHOIO YINpaBlieHUs (IIPOCIEKTOM (IIpaBUIIaAMM)
MHBECTUIIMOHHOTO (HOHIA) 3aBHCUT (3aBHCAT) OT M3MEHEHUS CTOMMOCTH IE€HHBIX Oymar
opranuzaropa oOpaiieHus IU(pPOBON BATIOTH U (UIM) U3MEHEHUSI CTOMMOCTH MHBIX IPOU3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB (LIEHHBIX OyMar), M3MEHEHHE CTOMMOCTH KOTOPBIX (BBIIUIATHI II0
KOTOPBIM) B COOTBETCTBUU C UX YCIOBUAMHM (YCIOBUSAMM MX BBIIYCKa, IPAaBUIAMHU TOBEPUTEIBHOIO
yhnpaBieHusi (MpocnekToM (TMpaBWJIaMH) WHBECTHLMOHHOTO (OHAA) 3aBUCHT (3aBUCAT) OT
U3MEHEHHs CTOMMOCTH LIEHHBIX OyMar opranusaropa ooparieHust Lu(ppoBOi BalTIOTHI.

27. Onucanue pUCKOB, CBSI3aHHBIX C HHBECTUPOBAHUEM:

Pucku, ommcanue KOTOpPBIX COAEPKUTCA B HACTOSIIEH WHBECTULMOHHON JAEKJapalllM, B
cilydyae MX peald3allii MOTYT OKa3aTh BBICOKYIO CTENEHb BIMSHUA (CYLIECTBEHHOE BJIMSHHE) Ha
pe3ynbTaThl MHBECTUPOBAHHUSA, IPU ATOM IPUBEJIEHHBIE CBEIACHMSI OTPa)XKarOT TOYKY 3pEHUS U
COOCTBEHHBIE OLIEHKHU YIIPABISAIONIEH KOMIIAHUHU U B CHITY 3TOT'O HE SBJISIOTCS HCUEPIBIBAOIIMHU.

VYopapnsoomas KOMIAHUS HE TapaHTUPYET JOXOJHOCTb HMHBeCTMLMH B (oHI. Braaenbisl
UHBECTULMOHHBIX IIa€B HECYT PUCK YOBITKOB, CBA3aHHBIX C W3MEHEHHEM PBIHOYHONH CTOMMOCTH
UMYIIECTBA, COCTABIISIONIETO (OH/I.

WuBecTupoBaHue B ILEHHbIE OyMard CBSI3aHO C BBICOKOM CTENEHBIO PHCKOB, U HeE
MOJpa3yMeBaeT Kakux-I1u00 rapaHTHid, Kak 10 BO3BPAaTy OCHOBHOW MHBECTHPOBAHHOW CYMMBI, TaK U
10 OJIYYEHHIO KaKUX-JTMOO0 TOXOJ0B Ha Hee.

CrouMocTh 00BEKTOB HHBECTUPOBAHUS, COCTABIISIOMINX (OH M, COOTBETCTBEHHO, pacuyeTHasI
CTOMMOCTb HHBECTULMOHHOIO TMas, MOTYT YBEJIWYMBATbCSI WM YMEHbBINATHCS, PE3YJIBTATHI
MHBECTUPOBAHUS YIPABIAIOIIEH KOMIIAHWM B MPOLUIOM HE ONpPENENSIOT J0XOAbl B Oyayliem,
roCyJJapCTBO HE TapaHTUPYeT JOOXOJHOCTb WHBeCTULMI B (GoHJI. 3asBiIeHHS JIOOBIX JIHMII O
BO3MO>KHOM YBEJIMYEHUH B OyAyLIEM CTOMMOCTH WHBECTUIIMOHHOIO Mas MOTYT pacleHUBATbCS HE
UHaue KakK NpearnonokeHus. PemieHne o NpuHOOpeTeHMHM WHBECTHLMOHHBIX TMaeB (oHIa
INPUHUMAETCS JIMLOM, KEJIAIOIUM MPUOOPECTH WHBECTUIMOHHBIE Mau, CaMOCTOSITENBHO IOCHe
o3HakoMieHus ¢ [IpaBunamu oHma, ero MHBECTULIMOHHOM JieKIapanuel, ¢ y4eTOM OLIEHKH PUCKOB,
IIPUBE/ICHHBIX B HACTOSALIEM ITyHKTE, HO HE OIPaHUYMBAsICh UMH.

OOmien3BecTHa TMpsiMas 3aBUCHUMOCTb BEJIMYMHBI OXKHJaeMOW TPHOBLIM OT YPOBHS
NpUHUMaeMoro pucka. ONTHUMaJbHOE COOTHOIIEHHWE YPOBHEH pHCKAa U OKHUIAEMOW INPUObUIH
pasiMYHO M 3aBUCUT OT LEJOro psaa OOBEKTHBHBIX M CYOBEKTHBHBIX (aktopoB. Ilpu
IUTAHUPOBAHUM U MIPOBEJIEHUU ONEpaliii ¢ MHBECTUIIMOHHBIMU NasiMH, BJla/ieel] MHBECTUIIMOHHBIX
naeB JIMOO JIMILIO, JKeJarolee MPUoOpPecTH MHBECTUIIMOHHBIE A, BCEra JOKEH MOMHUTh, YTO Ha
MPAKTHUKE BO3MOXHOCTHU IOJOXHUTEIBHOTO U OTPULIATEIBHOIO OTKIOHEHHUS PEalbHOro pe3yjbTara
OT 3aIUIAHHPOBAHHOIO (WJIM OXHJAAEMOI'0) YacTO CYLIECTBYIOT OJHOBPEMEHHO M PEATU3YIOTCS B
3aBHCHMOCTH OT LIEJIOTO psi/la KOHKPETHBIX OOCTOSATENbCTB, CTENIEHb y4eTa KOTOPBIX, COOCTBEHHO, U
OnpeAenseT pe3yJbTaTUBHOCTh OINEpalvii BIAJENblla WHBECTUIMOHHBIX IIa€B WIM JIMIA,
KEJAIoLIEro MpuoOpPEeCTH UHBECTULIMOHHBIE TTaH.

Hacrosiee onrcanue puckoB He packpbiBaeT MH(OpMaIu 000 BCeX PUCKaX, BO3HUKAIOIINX
B CBSI3U C JIEATENBHOCTHIO YIPABISAIONIIEH KOMIAHUM IO YIPABJIEHUIO (MHBECTUPOBAHUIO)
UMYIIECTBOM, COCTAaBJIAIOMIUM (OHJ, BCIEJICTBUE pa3zHOOOpasusi CUTyaluid, BO3HUKAIOLUIUX MpPU
TaKOM YIIpaBJiIeHUH (MHBECTUPOBAHUM).

B HaunOosee 001IeM BU/Jie, TOHATUE PUCKA CBSI3aHO C BO3MOXKHOCTBIO MOJI0KHUTEIBHOTO UIIH

OTPHULIATENILHOTO OTKJIOHEHHUS pe3yJibTaTa IeATeIbHOCTH YIPaBIIAIOIEeH KOMIaHUH 110

YIPaBJIEHUIO UMYIIECTBOM, COCTABISIONINM (DOHJI, OT 0KUJAEMbIX MM TJIAHOBBIX 3HAUYEHUI,



T.€. PUCK XapaKTepHU3yeT HEOMPEACTECHHOCTh MOMyUYeHUs 0KUIAeMOr0 (PMHAHCOBOTO
pe3yJibTaTa 1o UTOTaM MHBECTUIIMOHHON JE€ATEIIbHOCTH.

Jns uemeld HACTOSIIETO ONMCAHUSA, IOJ PHUCKOM IIPU OCYIIECTBIECHUM OIEpalui 1o
WHBECTHPOBAHUIO TOHUMAETCS BO3MOYKHOCTh HACTYIUICHHUSI COOBITHS, BJICKYIIIETO 3a COOOU MaJicHHE
CTOMMOCTH YHCTBHIX aKTUBOB (DOHIA M, COOTBETCTBEHHO, PACYCTHON CTOMMOCTH WHBECTHIIMOHHOTO
1asi, YTO B CBOIO OUYEPE/Ib SBISICTCS YOBITKOM IS BJIaJIeiIbIla MHBECTUIIMOHHBIX ITacB.

Bragenen WHBECTUIMOHHBIX IMA€B W JIMIO, JKEJIAIOIIee MPHUOOPECTH WHBECTHUIIMOHHEIC TIaH,
HEH30EKHO CTAJIKHUBACTCS C HEOOXOJIMMOCTHIO YUYUTHIBATh (DaKTOPHI PHUCKA CaAMOTO PAa3IMYHOTO
CBOICTBA.

NHBecTHpoBaHWE B aKTUBBI, MPEIyCMOTPEHHBIE B WHBECTUIIMOHHOHN aeknapanuu (oHna,
CBSI3aHO C ONPEAEICHHOM CTENEHBKD PUCKOB M HE IMOJPAa3yMEBaeT TapaHTHl Kak MO BO3BpaTy
OCHOBHOW MHBECTUPOBAHHOM CyMMBI, TaK U MO MOJYYECHHUIO I0XO0/I0B.

Pucku mHBeCTUpOBaHUS B IIeHHBbIC OymMard U (PUHAHCOBBIE WHCTPYMEHTHI BKIIOYAIOT, HO HE
OTPAaHUYMBAIOTCA CICIYIOIMIMMHU PUCKAMU:

- Heghunancosvie pucku,
- QuHancosvie pucKu.

Hegunancosvie pucku.
K HedurHaHCOBBIM pUCKaM, B TOM YUCIIE, MOTYT ObITh OTHECEHBI CIIEIYIOLNE PUCKU:

CrpaTrermyeckmii PpHCK CBSI3aH C COLMAJbHO-NIOJIUTUYECKUMU U HSKOHOMHUYECKUMU
ycinoBusMu pa3Butusi Poccuiickoil @enepanuu wiM cTpaH, T€ BBITYIIEHbl MM 0OpalaroTcs
akTuBbl (oHma. JlaHHBIH pPHCK HE CBsS3aH C OCOOCHHOCTSAMHM TOTO WJIM HMHOTO OOBEKTa
uHBeCcTUpOBaHusA. Ha 3TOT puck OKa3blBaeT BIUSHUE HW3MEHEHHUE IIOJUTUYECKOW CHUTYyallUH,
BO3MOXXHOCTh HACTYIUICHHSI HEOJIAronpHsITHBIX (C TOYKU 3pEHUS CYIIECTBEHHBIX yCJIOBUN OM3Heca)
WU3MEHEHUN B POCCHHCKOM 3aKOHOJATEJIbCTBE MM 3aKOHOJATENbCTBE JPYTUX CTpaH, JEBaJIbBallUs
HAIIMOHAJIFHON BAIOTHI, KPU3UC PHIHKA TOCYIAPCTBEHHBIX JOJTOBBIX 00S3aTEIBCTB, OAHKOBCKHNA
KPHU3UC, BAIIOTHBIM KpHU3UC, MPEJCTaBIAIOLIME COOOW MpsIMOE MM ONOCPEIOBAHHOE CIIEACTBUE
PUCKOB TIOJUTUYECKOrO, HSKOHOMHYECKOTO M 3aKOHOJATENbHOro xapakrepa. Ha yposeHs
CTPAaTETMYECKOr0 pHCKa MOTYT OKa3blBaTh BJIMSHHUE M MHOTHE Jpyrue (akTopbl, B TOM 4YHCIE
BEPOATHOCTb BBEJCHUS PETMOHAIBHBIX IKOHOMUYECKUX CAaHKIIMM UM OTpaHUYEHU Ha UHBECTULIUU
B OTHEJIBHBIE OTPAciM SKOHOMHUKHM. K CTpaTermueckuM pHCKaM TakKe OTHOCHUTCS BO3MOYKHOE
HACTYIUJICHHE OOCTOATENbCTB HENPEOAOIMMON CHIbI, TJIABHBIM 00pa3oM, CTUXUHHOTO H
reONOJMTUYECKOTO XapakTepa (HampuMep, BoeHHble JeicTBus). CTpaTernyeckuii puck He MOXKeT
OBITH OOBEKTOM Pa3yMHOI'O BO3JAEHCTBUS U YNPABICHUS CO CTOPOHBI YNPABISAIONIEH KOMIIAHUH, HE
HOJUIEKUT AUBEPCU(PUKALINN U HE TIOHMKAEM.

CucreMHbIi PHCK CBSi3aH C HapylleHUeM (UHAHCOBOW CTaOMIIBHOCTHM M BO3HHUKILIEH
HECIIOCOOHOCTH OOJBIIOr0 4YKciaa (PUHAHCOBBIX HHCTUTYTOB BBINOJHATH CBOM (DYHKIMH U
oOs3arenscTBa. B cuity OonplIol CTENEHM B3aMMOJCHCTBHUS M B3aMMO3aBUCHUMOCTH (PMHAHCOBBIX
UHCTUTYTOB MEX/1y COOOM OlleHKa CHCTEMHOI'O PUCKA CIIOKHA, HO €r0 Peaau3alis MOKET MOBIUATh
Ha BCEX YYaCTHMKOB (DMHAHCOBOTO pBIHKA. YTPAaBIAIOLIAs KOMIIAHUS HE MMEET BO3MOXKHOCTEH
BO3JICHCTBUS HA CUCTEMHBIA PUCK.

OnepanuoHHBIA PHUCK, CBA3aHHBI C HApyIIEHUSIMH OH3HEC-TPOIIECCOB, HEMPABUIbHBIM
(YHKIIMOHMPOBAHUEM TEXHUYECKHX CpPEACTB W MPOrpaMMHOI0 OOecledeHusi, HelpaBHIbHBIMU
neiictBusMu (Oe3neiicTBHEM) WM HEJOOPOCOBECTHOCTHIO MEPCOHANA YNPABIAIONICH KOMIIAaHUH, €€
KOHTPareHTOB M MapTHEPOB, MPHUBIEKAEMBIX K YIIPABICHUIO aKTUBaMH (OH/A, a TAKXKE BCIEICTBUE
BHEIIHUX ()aKTOPOB, B TOM YHCJI€ MPOTHUBONPABHBIX ACUCTBUI TpeThuxX Jinil. K omepanuoHHOMY
PHCKY OTHOCSTCSI BO3MOXHBIE YOBITKM, SIBUBIIMECS pE3YyJbTaTOM HapyLIEHUH paboThl WM
HEKaYeCTBEHHOI'0 WJIM HEJO0OpPOCOBECTHOI'O HCIOJHEHUS CBOMX O0O0S3aTeIbCTB OpPraHU3aTOpamMu
TOPIOBJIM, KIMPUHTOBBIMH OPTaHU3ALMsAMH, APYTUMH HH(QPACTPYKTYpHBIMH OpraHU3ALMsIM HIIH
OaHKaMH, OCYHIECTBISAIOIIMMU pacueTbl. C 1ebl0 MUHUMHU3ALUU  ONEPALMOHHOIO PpHUCKa



yOpaBIAOMAs KOMIAHUA C JOJDKHOW TPEAyCMOTPUTENBHOCTBIO OTHOCUTCS K MOAOOpy
COTPYAHUKOB, ONTUMHU3ALUU OU3HEC-TIPOLIECCOB U BEIOOPY KOHTPAreHTOB.

IlpaBoBOii pHCK, CBS3aHHBIM C HENPEACKAa3yeMOCTBIO M3MEHEHMM JEUCTBYIOLIETO
3aKOHOJATEIIbCTBA, 4 TAKXKE C HECOBEPLICHCTBOM 3aKOHOB U MHBIX HOPMATHBHBIX aKTOB, CTAHIaPTOB
CaMOpPETYJIMPYEMBIX OpraHu3aluid, B TOM YHCJIE pETYJIHPYIOIIUX YCIOBUS BBITyCKa W/WIN
oOpalleHNsl aKTUBOB, YKa3aHHBIX B MHBECTULIMOHHON Jeknapannu. CoBepIleHue CIeN0K Ha PhIHKaX
B PA3JIMYHBIX IOPUCIUKIMAX CBSI3aHO C JOIOJIHUTEIBHBIMUA PUCKAMH.

HeoOxonumo Takke IpUHHMaTb BO BHHMAHUE PHUCKH, CBA3aHHBIE CO CIIOKHOCTBIO
HAJIOTOBOTO 3aKOHOJATENbCTBA M NMPOTUBOPEUYMBOCTHIO €r0 TOJKOBAaHHMS M NPUMEHEHHUS B cdepe
VMHBECTULMOHHOM JIEATENBHOCTH, a TAaKXE PUCKA H3MEHEHHUs HaJOrOBOTO 3aKOHOIATENBbCTBA,
KOTOpbIE€ MOTYT IIPUBECTU K HETATUBHOMY BJIMSIHUIO Ha UTOTOBBIA MHBECTULIMOHHBIN PE3YJIbTAT.

ITpu 3TOM KpaiiHe 3aTpyAHUTEIBHO IPOTHO3UPOBATh CTEIEHD BIMAHUSA TAKMX U3MEHEHUN Ha
JeSITeIbHOCTD 110 YIPABJICHUIO (POHJIOM MIIM (PMHAHCOBBIIM pe3yabTaT HHBECTOPA.

C menpr0 MUHUMH3ALMM IIPAaBOBOIO PHCKA YINPaBISIOMIAs KOMIIAHHMS CO  BCEH
TIIATEIBHOCTBIO OTHOCUTCA K M3YYEHHUIO M3MEHEHHH B HOPMAaTHUBHOW 0aze. Takxke yrpaBisiomias
KOMIIaHUS B IIOJIHOM MEpE UCIOJIb3YeT BCE JIETalbHbIE MEXaHU3Mbl B3aUMOJCHCTBHUS C OpraHaMU
rocyJJapCTBEHHOM BiacTH, ¢ bankoM Poccum ¢ Lenplo BIMSHMS Ha IPUHATHE PELICHUH 110
MU3MEHEHUSIM B 3aKOHOJATENBCTBE B I10JIb3y HHBECTOPOB.

PeryasiTOpHbIii PHCK MOXET MpPOSABIATHCS B (oOpMEe NPUMEHEHHUS K YIPABISIONICH
KOMIIAHUM CaHKIMHM PEryJupYIOLIUX OpraHoB IO IPUYMHE HECOOTBETCTBHS  3aKOHaM,
OOLIENPUHATHIM TpaBWiIaM U CTaHAapTaM NpodecCHOHaIbHOW JesTeNbHOCTH. CleacTBHEM
peanu3aluy peryasTOPHOIO PpUCKA MOTYT CTaTh (DMHAHCOBBIE WJIM pEIyTallMOHHbIE IOTEPU
YIOPaBISAOLIEH KOMIAHUM, 3alpeT Ha MPOBEACHUE OT/EIbHBIX ONEpalMil 10 yNpaBiIeHUIO (POHIOM
WIM aHHYJUPOBAHUE JIMLCH3UU YIPABIOMEH KoMIaHud. C LEenbl0 MCKIIOUEHUS PEryJIsITOPHOIO
PpHCKa ynpaBIstoIas KOMIIAHUS BBICTPOUIIA CUCTEMY KOPIIOPATUBHOTO YIIPABJIEHUS U BHYTPEHHEIO
KOHTPOJISI U ONEPATUBHO IPUHMMAET MEPHI 10 INPUBEACHHUIO CBOEH JEATEIIBHOCTH B IIOJHOE
COOTBETCTBUE C ICUCTBYIOIUIMMH HOPMATUBHBIMU AKTaMHU.

II. ®uHaHCcOBBIE PUCKH.

K ¢uHaHCOBBIM prCKaM B TOM YHUCIIE MOTYT OBITh OTHECEHBI CIIEYIOLINE PUCKH:

PbIHOYHBII/IIEHOBOW PHCK, CBSI3aHHBIM C KOJEOAHUSIMU II€H AaKTHBOB, YyKa3aHHBIX B
WHBECTUIIMOHHON Jekiapanuu (poHAa, KypcoB BalllOT, MPOIEHTHBIX CTaBOK U TMp. BCJIEACTBUE
U3MEHEHHUSI KOHBIOHKTYPbI PBIHKOB, B TOM YHCJI€ CHI)KEHUS JTMKBUIHOCTU. DTH (PaKTOpBI caMu IO
cebe  HaxomiATcs  MOJA  BIAMSHMEM  TakuX  OOCTOSATENBCTB, Kak  HeOJarompusTHas
COLIMAIbHO-DKOHOMUYECKAsT WM TIOJUTHYECKAas CHUTYyalMs, W3MEHEHUE pEryJIiTOPHOW Cpensl,
JIeBaJIbBAIIMS UJIM CYIIECTBEHHBIE KOJIeOaHUsl KypCcOB OOMEeHa BaJFOThl, CTUXUIHHBIE OEICTBHSL.

BajioTHbIH pHCK XapakTepu3yeTcss BO3MOXKHBIM HEOIAronpusTHBIM HM3MEHEHHEM Kypca
pyOJIsl MIIM WHOM BaNtOTHI, B KOTOPOH HOMHHHPOBAH (PMHAHCOBBIN MHCTPYMEHT, IO OTHOILIEHHUIO K
Kypcy pyOJii WIM HHOM BallOThl, B KOTOpPOH paccuMThIBA€TCS WHBECTULMOHHBIN pe3yibTar
uHBecTopa. [Ipm 3TOM HEraTMBHO MOJKET W3MEHHUTHCS KaK CTOMMOCTb AKTHBOB B pE3yJbTaTe
MHQISAIMOHHOTO BO3JAEMCTBUS U CHUYKEHUU peabHON MOKYNaTeIbHOM CIOCOOHOCTH aKTUBOB, TaK U
pasmep 00s13aTeNbCTB 10 (PUHAHCOBBIM HHCTPYMEHTAM, UCIIOJIHSIEMBIM 32 CUET aKTUBOB (POHA.

IIpoueHTHBII PUCK 3aKII0YaeTCs B BEPOSTHOCTU BO3HUKHOBEHUS YOBITKOB MJIM CHHKEHUS
npuObUIM TO TPUYMHE W3MEHEHHUs YpPOBHS TMPOICHTHBIX CTAaBOK, a TaKKe HEeOJIaromnpusiTHOrO
M3MEHEHHUs KpUBOM KPEAUTHBIX cripenoB. [Ipu 3ToM cTouMOCTh (PHMHAHCOBBIX HMHCTPYMEHTOB MOXKET
KaK pacTH, TaK U CHHXKAThCsS, U €€ POCT B NPOLUIOM HE O3HAdaeT ee pocta B Oynymiem. JlaHHBIH
PHCK SIBJISIETCS] YACTHBIM CIIy4aeM PHIHOYHOTO PUCKA.

Puck JMKBHIHOCTH pEanu3yeTcsl NpU COKPAIEHWH WM OTCYTCTBUU BO3MOYKHOCTHU
NpUOOpPECTH WM peannu3oBaTh (UHAHCOBBIE HMHCTPYMEHTHI B HEOOXOAMMOM oOOBEME U IO
HeoOxonumol 1eHe. Ilpum ompeneneHHBIX pPHIHOYHBIX YCIOBHUSX, €CIHM JIMKBUAHOCTH PBIHKA
HEaJIeKBaTHa, MOYKET OTCYTCTBOBAaTh BO3MOXHOCTh ONPEIEIUTh CTOMMOCTh WM YCTaHOBUTh
CHpaBeIMBYIO0 IIeHy (PMHAHCOBOTO AaKTHBA, COBEPILUTH CAEIKY MO BBIFOJHOW neHe. Ha pbiHKe



MOTYT MPUCYTCTBOBAThH TOJIHKO MHAUKATUBHBIC KOTHPOBKH, YTO MOKET IIPUBECTH K TOMY, UTO aKTUB
HeNb3s OyJeT pealin30BaTh U, TAKUM 00pa30M, HHCTPYMEHT OyJIeT HaXOJUThCA B COCTaBE aKTHBOB
®DoHJa 10 KOHIIA CPOKa MoTraieHus: 6€3 BO3SMOXKHOCTH peaTnu3aliiu.

Pa3nble BuABI PUCKOB MOTYT OBITh B3aUMOCBSI3aHbI MKy CO0O0M, peanu3alus OJJHOr0 pUCcKa
MOET U3MEHATh YPOBEHb WJIM MPUBOUTH K PEATM3aLUU JPYTHUX PUCKOB.

ITomumo ¢uHaHCOBBIX M He(QUHAHCOBBIX PHCKOB HHBECTHPOBAHHE B aKTHBBI,
NpeAyCcMOTPeHHbIe WHBECTULMOHHOM JeKkJjapanueid ¢GoHIa, MOXKET BKJKYATH CJeaylouue
PHCKH:

a. KpeautHblii pHCK, CBSI3aHHBIH C HEUCIOJHEHUEM [OJDKHHUKOM CBOUX (DMHAHCOBBIX
0053aTeNIbCTB  WJIM  HEOJArONPUATHBIM HM3MEHEHHEM WX CTOMMOCTH BCJEICTBUE YXYyALICHUS
CIIOCOOHOCTH JIOJDKHUKA UCTIONHSATH TaKUE 00513aTENIbCTRA.

K uncity KpeIuTHBIX pUCKOB B TOM YHMCJI€ OTHOCSITCS:

Puck pedonara no oOmurauusM ¥ HHBIM JIOJTOBBIM IIEHHBIM Oymaram, KOTOPBIN
3aKJTFOYAETCS B BO3MOXKHOW HEIIATE:KECIIOCOOHOCTH AMUTEHTA JIONTOBBIX LEHHBIX Oymar u (WJiu)
JIUII, IPEIOCTAaBUBLINX 00ECIeUyeHrne Mo 3TUM IIEHHBIM OyMaram, 4To IpHBeIeT K HEBO3MOKHOCTH
WIM CHUKEHUIO BEPOSTHOCTH IIOracUTh JIOJIFOBbIE IIEHHBbIE OyMaru (IMpOM3BECTH KYIOHHBIE
BBITUIATHI 110 HUM, HUCIIOJHUTH 00S3aTENbCTBA MO BBIKYIY, B TOM YHCJE JOCPOYHOMY, TOJTOBBIX
[IEHHBIX OyMar) B CpOK H B TMIOJTHOM oO0beme. VIHBecTop HeceT puck jaedolita B OTHOUICHUN aKTHBOB,
BXOJISIINX B cocTaB (HoH/A.

Puck KoOHTpareHTa — TPETHETO JIMIA IPOSBISETCS B PUCKE HEHCIIOIHEHHUS 00s3aTENIbCTB
nepes ynpasisioniel KOMIIaHUEH CO CTOPOHBI KOHTPAreHTOB. YIPABIISIONIAs KOMIIAHUS HE MOXKET
rapaHTHpOBaTh OJjarue HaMEepeHHsl W CIIOCOOHOCTh B OyAyIIEM BBIIOJIHSATH NMPHHATHIE Ha ceOs
00s3aTeNbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEPOB, PACUYETHBIX OPTaHU3AIIMM,
JIENIO3UTApUEB, KIMPUHTOBBIX CHUCTEM, PACUETHBIX OAHKOB, IJIATE)KHBIX areHTOB, OUPXK U MPOUYUX
TPETbUX JIUI, YTO MOXET MPHUBECTH K TMOTEpPSM KIMWEHTa, HECMOTPS Ha NpeaIpUHUMAaeMble
VYpasisioeid KoMIaHUueH ycuins 1o 100pocoOBECTHOMY BbIOOPY BBILIENEPEUUCIEHHBIX JIULL.

HNuBecTupoBanue B TPOU3BOJAHBbIE (PHHAHCOBbIE HMHCTPYMEHTHI ((bIOUEpPCHBIE H
OMIIMOHHBIE JOTOBOPHI (KOHTPAKTHI)), KaK MPaBUIIO, CBSI3aHO C OOJBIIMM YPOBHEM PHUCKA U MOXKET
OBITH CONPSIKEHO CO 3HAYMTEIBHBIMH YOBITKAMHU.

Tak, mpy MOKYyNKE OMIIMOHHOTO KOHTPaKTa IOTEpH, B OOILIEM ciay4yae, HE IPEBBICAT
BEJIMYMHY YIIJIAYEHHBIX [IPEMHMM, BO3HATPAXKICHUS U PAacXOOB, CBSA3aHHBIX C MX COBeplIeHuEM. B
TO BpeMs KaK MpoJa)ka OMNIMOHHBIX KOHTPAKTOB M 3aK/IoueHUE (bIOUYEPCHBIX JOTOBOPOB
(KOHTPAKTOB) MPU OTHOCUTENIBHO HEOOJBIINX HEOIAroMPUATHBIX KOJIEOaHUAX IIEH Ha PhIHKE MOTYT
MPUBECTU K 3HAYUTENbHBIM YOBITKAaM, a B cly4yae IpoAaku (pbIOYEpCHBIX KOHTPAKTOB U MPOJAXKHU
OILIMOHOB HA MOKYIKY (OMIMOHOB «KOJIJ») — K HEOTPAaHUYEHHBIM yOBITKaM.

[TomuMoO 00111€T0 PHIHOYHOTO PHUCKA IPU COBEPILIEHUH OINEpallK Ha pPhIHKE EHHBIX OyMar B
cllydae COBEpIIEHHs ONepaluil ¢ Mpou3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTAMU BO3MOKEH PUCK
HEeOJaronpusITHOIO M3MEHEHHS 1I€Hbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SBISIOIIMXCS Oa3MCHBIM
AKTUBOM IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHUH AKTUBOB, KOTOpBIE
ciaykar oOecriedeHueM. B ciyuae HeOmarompusTHOro u3MeHeHusi I1eHbl DOHJ MOXKET B
CPaBHUTENIFHO KOPOTKUUA CPOK MOTEPSITh CPEICTBA, SABJISAIOIINECS 00ecreueHHeM 0 IPOU3BOJHOMY
(uHAHCOBOMY MHCTPYMEHTY.

b. B orHomennn mpaB TpeGoBanus no caenkam PEIIO ¢ pasnuyHbIMH aKTUBaMu, II0
MHEHUIO YIPaBIISIONIeH KOMIAaHUM OCHOBHBIM PHCKOM BBICTYHNA€T KPEAUTHBI PUCK KOHTpareHra
no caenke PEIIO. B ciydae peanusanuu KpeAUTHOTO PUCKa KOHTPAreHTa, a TAK)KE IPYTUX PUCKOB,
OIKMCAaHNE KOTOPBIX COJIEpKUTCS B MyHKTE 27 IlpaBui, ux BIUsSHUE HA PE3yJIbTaThl HHBECTHPOBAHUS
OLICHMBAETCS YIPABIIAIOIIEH KOMIIAHUEH CO CTENEHBIO «BBICOKas». BbICOKass CTENEHb BIMSAHUSA
TaKUX PHUCKOB BBIPAXAETCs] B MOTEHIMAIbHO 3HAYUTEILHOM YMEHBUIEHMH CTOMMOCTU AaKTHBOB
doHIa U, KaK CJIeICTBHE, 3HAYUTEILHOM YMEHBIIEHUH CTOMMOCTH WHBECTULIMOHHOTO Mas (oHAA.
VYka3zaHHbIE OOCTOATENbCTBA OyayT SBISATHCA YOBITKOM JUIsi  BJajAelblia  (BJIAJIEIIBIEB)
MHBECTUILIMOHHBIX 1aeB (OHA.



[IpuBeneHHBIE CBEEHUSI OTPAXKAIOT TOUKY 3PEHHUS U COOCTBEHHBIC OIICHKH YIPaBIISIOLICH
KOMITAHWH U B CUILy 3TOI'0 HE SABJIAIOTCSA UCYEPIIBIBAIOIINMU.

Jlumo, paccMaTpuBalolliee BO3MOXHOCTh IMPHOOPETEHUST HHBECTUIMOHHBIX IAEB, JOJDKHO
CaMOCTOATENIBHO  OLEHUTb BO3MOJMKHBIE HAJOrOBBIE IIOCICACTBUSA, CBA3aHHBIE C TaKUMHU
WHBECTULIUSMU.

OOwmiens3BecTHa MpsiMas 3aBUCHUMOCTb BEJIWYMHBI, OXHJIAeMOM MpHOBUIM OT YPOBHSA
IIPUHUMAEMOI0 pPHUCKA. Pe3ynpTaThl IEATEIBbHOCTH YIPABIAIOIIEH KOMIIAHMM B IPOLUIOM HE
ABJISIIOTCSL TapaHTHEeH 10Xoa0B (GoHAa B OyIyleM, pelleHHe O MOKYIKE MHBECTULMOHHBIX IacB
NPUHUMACTCS JIIOM, >KEIAIOIUM TNPHOOPECTH WHBECTULIMOHHBIE MaW CaMOCTOATENBHO IIOCIIEe
O3HaKOMJIEHHs ¢ Hacrosumu [IpaBunamu, MHBECTULIMOHHOM JeKiapanueil (QoHaa, ¢ ydyeToMm
OLICHKH PUCKOB, IPUBEJCHHBIX B HACTOSAILEM IIyHKTE, HO HE OIPAHUYMBASICh UMU.

II1. ITpaBa u 00s3aHHOCTH YIIPABIISAIOIICH KOMITaHUU

28. Jlo nmatel 3aBepuieHUsl (OKOHYaHUs) GopMHUpOBaHUs (OHIA YIpaBIAIONAs KOMIIAHUS HE
pacropspKaeTcsi IMyIIeCTBOM, BKIFOUEHHBIM B COCTaB (DOHIA TP ero (HOPMUPOBAHHH.

C natel 3aBepuieHus (okoH4aHus) QopMuUpoBaHUS (OHAA YIPABIAOMIAS KOMIIAHUS
OCYILIECTBIISICT JOBEPUTEIBHOE YIIpaBiieHHE (OHIOM ITyTEM COBEPIICHUS JIOOBIX IOPUIAMYECKUX U
dakTUYeCKuX ACUCTBUN B OTHOIICHUHM HMMYIIECTBA, COCTABISIONIEr0 (OHJ, B TOM YHUCIE MyTeM
pacropspKeHHs yKa3aHHBIM HMMYIIECTBOM, a TaK)Ke OCYIIECTBISIET BCE MPaBa, YJOCTOBEPCHHBIC
[EHHBIMU OyMaramu, COCTaBJIAIOIIMMHU (DOHM, BKIIIOYAs MPAaBO Irojoca MO TOJIOCYIOIIUM HEHHBIM
Oymaram.

VYropapnsoomas KOMIaHHUS COBEPIIAET CHACIKH C HMYIIECTBOM, COCTaBISIOIUM (OHJI, OT
CBOCTO MMEHHM, YKa3blBas TPH OSTOM, UYTO OHAa JCHCTBYeT B KAdyeCTBE JIOBEPUTEIHHOTO
YOPAaBISAIOWIEr0. DTO YCIOBHE CUYUTAETCS COOIIOACHHBIM, €CIH MPU COBEPIICHUU JACWCTBUN, HE
TpeOyIOMMX NUCBMEHHOTO odopmileHus, apyras cropoHa Oyaer wuHbopMupoBaHa 00 uX
COBEpIICHUH JIOBEPUTEIbHBIM YIPABISIONIMM B STOM KadecTBE, a B IMHUCHbMEHHBIX JOKYMEHTaX
MOCJIE HaWUMEHOBAHMS YIPABISAIONICH KoMmmaHuM craenaHa nomerka "J[.Y." m yka3zaHo Ha3BaHmHe
doHza.

[Ipu oTCyTCTBMM yKa3aHUS O TOM, YTO YIPABIISIONIAs KOMITAHUS JEHCTBYET B KadeCTBE
JIOBEPUTEIBHOTO YIPABIISAIOIIEr0, OHA OOS3BIBAETCS Mepe]l TPEThUMM JHMIAMHU JIMYHO U OTBEYaeT
nepel HUMH TOJIBKO TMPUHAUICKAIIM €l IMYIIECTBOM.

29. Ynpasnstoiias KOMIaHUS:

1) Ge3 crenuanbHOW TOBEPEHHOCTH OCYIIECTBISIET BCE MpPaBa, yIOCTOBEPEHHBIC HEHHBIMHU
Oymaramu, COCTaBJISIFOIIMME (POH/, B TOM YHUCIIE IIPABO rojI0ca Mo rojoCyIOIUM IEHHBIM Oymarawm;

2) npenbsIBISAET UCKU U BBICTYIAET OTBETYMKOM II0 UCKaM B CY/I€ B CBSI3U C OCYIIECTBICHUEM
JeSITeIbHOCTH 0 JIOBEPUTEIBHOMY YIIpaBIeHHIO (OHIOM;

3) BOpaBe nepeaaBaTh CBOM IpaBa U 00S3aHHOCTH MO JOTOBOPY JOBEPUTEIHHOIO YIPABICHUS
(doHIOM ApYroi yHpapistoliell KOMIIAHUH B MOPs/IKE, YCTAHOBJIEHHOM B COOTBETCTBHUM € a03alemM
nepBbIM NyHKTa 5 cratbu 11 @enepanbHoro 3akoHa "O0 MHBECTULIMOHHBIX QoHaaX";

4) BpaBe MpOBECTH APOOIEHNE HHBECTHIIMOHHBIX 11aeB B COOTBETCTBUU C IIYHKTOM 5 CTaThU
17 ®enepanbHoro 3akoHa "OO WHBECTHITMOHHBIX (oHAAX",

5) BIpaBe NPUHATH PELICHUE O MpeKpalieHuu GoHa;

6) BIpaBe MOTacHTh 33 CYET UMYIIECTBA, COCTABIISIFOIIETO (BOH]I, 32/I0J’KEHHOCTh, BO3HHUKIITYFO
B pe3yJbTaTe MCIOJIb30BaHMS YIPABISIONIEH KOMIAHHEW COOCTBEHHBIX JEHEXKHBIX CPEICTB IS
BBIIJIATHI JICHE)KHON KOMIICHCAIIMH BIIAJICTbIIaM WHBECTHIIMOHHBIX TAeB B CBS3HM C IOTAIICHHEM
MHBECTUIIMOHHBIX I1a€B.

30. Ympasnstomas KOMITaHHUs 00s13aHa:

1) ocymiecTBIATH JOBEPUTEIbHOE yNpaBlieHHE (OHJAOM B COOTBETCTBUU ¢ DeneparbHbIM
3akoHOM «O0 WHBECTHUIIMOHHBIX (OHIAX», IPYTHMHU (penepartbHBIMA 3aKOHAMH, HOPMATHBHBIMU
aktamu banka Poccuu u coGmonats Hactosuue [IpaBuna;



2) TpH OCYIIECTBICHUH [OBEPUTEIHHOIO YyIpaBieHUs (OHIOM JACUCTBOBATh PasyMHO H
JT00OpPOCOBECTHO B MHTEpECaX BIAJEblIeB MHBECTUIIMOHHBIX 1AEB;

3) BBISBIATH KOH(DIUKT HHTEPECOB U YIIPABISITH KOHQIMKTOM HHTEPECOB, B TOM YUCJIEC TTyTEM
MPEIOTBPALICHHIS] BOSHUKHOBEHUS KOH(IMKTa UHTEPECOB U (MJIM) PACKPBITUS WU MPEAOCTABICHUS
uHpOpMAaLUU O KOH(PIUKTE HHTEPECOB;

4) mepenaBaTh MMYIIECTBO, cocTaBiswomee ¢GoHa, s ydyera W (WIM) XpaHEHUs
CIELUATU3UPOBAHHOMY JICTIO3UTAPUIO, €CIHU ISl OTJEIBHBIX BHUIOB HMYILIECTBA HOPMATHUBHBIMHU
npaBoBbIMH akTamu Poccuiickoit denepanuu, B TOM 4UCiie HOpMAaTUBHBIMM akTamu banka Poccun,
HE MPETyCMOTPEHO UHOE;

5) nepenaBaTh CHEHATU3UPOBAHHOMY JAETIO3UTAPUIO KOMHMH BCEX MEPBHYHBIX JOKYMEHTOB B
OTHOIICHUH UMYIIECTBA, COCTABISIONIETO (DOHJI, HE3aMEUTUTETLHO C MOMEHTA MX COCTABIICHUS WIIH
MOJTyYEHUS;

6) packpeiBath uH(popmanuo o QoHae B cooTBeTcTBUU ¢ DenepanbHbIM 3akoHOM «O0
MHBECTUIIMOHHBIX (OHIAX);

7) packpbiBaTh HH()OPMAIIHIO O JaTE COCTABJICHHMSI CIMCKA BIIICTbIICB MHBECTUIIHNOHHBIX I1aeB
JUIsL OCYLIECTBIICHUS UMHU cBouX mpaB He nosaHee 3 (Tpex) pabouux gHEH 10 JHS COCTaBICHUS
YKa3aHHOTO CITUCKA;

8) packpsIBaTh OTYETHI, TPEOOBAHUS K KOTOPBIM ycTaHaBnuBaoTcsa bankom Poccun;

9) 10 BOBHUKHOBEHHS OCHOBaHUH TMpeKpameHns (HoH1a 00eCeunTh:

MOKYNKy  (MpoJaxy)  YINOJIHOMOYEHHBIM  JUIOM  (YHOJHOMOYEHHBIMH  JIUIIAMH)
WHBECTUIIMOHHBIX TaeB (HOHIA MO IIeHE, KOTOpask HE MOXKET OTIUYATHCS OT PaCUCTHONH CTOMMOCTH
OJIHOTO MHBECTUIIMOHHOTO Mas 0ojiee YeM Ha BEJIMYUHY, YCTAHOBJICHHYIO MYHKTOM 42 HACTOSIIUX
IIpaBwu;

MOKYNKy (MpoJaxky) MapKeT-MeHKepoM Ha OpPraHW30BaHHBIX TOprax, MPOBOAUMBIX
pOCcCUiiCKOM Oupikei, WHBECTHIIMOHHBIX TAaeB MO II€HEe, KOTopas HE MOXKET OTJIMYaThbCs OT
pacueTHOM LIeHbI OJJHOT'0 WHBECTUIIMOHHOTO Masi 0oJiee 4YeM Ha BEIMYMHY, YCTAHOBJICHHYIO IIYHKTOM
46 nacrosmux [lpaBui.

10) cobmogate wuHBIE TpeOoBaHusd, mpexycmorpennble @denepanbubiM  3aKkoHOM  «OO0
WHBECTHUIIMOHHBIX (POH/IAX» U HOPMATUBHBIMU akTamu banka Poccun.

31. Yopasnstoias KOMIIAHHUS HE BIIPaBe:

1) pacmopspkaTbCcsi UMYIIECTBOM, COCTaBISIOMMM (GoHA, 0€3 MpeIBapUTEIBLHOTO COTJIACHS
CIELUATU3UPOBAHHOTO JICTIO3UTAPHS, 32 UCKIIFOUEHHEM C/IEJIOK, COBEPIIAEMbIX Ha OPraHU30BAHHBIX
TOprax, NPOBOJUMBIX POCCUHCKONM WM HWHOCTpaHHOM Oupkell JuOO0 HHBIM OpPraHU3aTOPOM
TOPrOBJIH;

2) pacnopspKaTbCsl JIEHEKHBIMH CPEICTBAMM, HAaXOMSIIMMKCS HAa TPAaH3UTHOM cdYeTe, 0e3
MIPEABAPUTENILHOTO COTJIACHs CIIEIMAIM3UPOBAHHOIO JIETIO3UTAPUS;

3) WCmonaB30BaTh MMYIECTBO, CoOCTaBistomee (oHI, st oOecreyeHuss HUCIOTHEHUS
COOCTBEHHBIX 0053aTENbCTB, HE CBSI3aHHBIX C JOBEPHUTENBHBIM yMpaBieHHEM (HOHAOM, WUIH IS
obecrieueHust UCTIOTHEHHUs 00513aTeNbCTB TPETHUX JIUII,

4) B3UMaTh MPOLIEHTHI 33 MOJb30BaHUE JCHEKHBIMU CPEJCTBAMH YIPABIAIOIIECH KOMIIAHHH,
MPEIOCTABICHHBIMU JIJIsl BBITUIATHI IEHEKHON KOMIICHCAIIUU BJIaJIebIlaM MHBECTUIIMOHHBIX TAeB, B
ClIy4ae HEeJOCTATOYHOCTHU JCHEKHBIX CPEJICTB, COCTABIISIFOIIMX (OHI;

5) coBepmaTh CIEAYIONIHME CICTKM WM JaBaThb MOPYYCHUS HA COBEPIICHHE CIIEYIOIINX
CHEIIOK:

- CHEJKUA TIO MPUOOPETEHHIO 3a CYET HMYIIECTBA, COCTABIAIONMIETO (PoHA, OOBEKTOB, HE
npenrycMoTpeHHbIX DenepanbHbiM 3akoHOM "OO0 HMHBECTUIIMOHHBIX (DOoHAAX", HOPMATUBHBIMU
aktamu banka Poccun, nHBECTUITMOHHOM Nekapaiuei GoHa;

- CIICJIKH 110 O€3BO3ME3THOMY OTUYKICHHUIO HMYIIIECTBA, COCTABISIONIETO (HOH]T;

- CIIEJIKU, B pe3yJIbTaTe KOTOPHIX YIPABISAIONEH KOMIIAHUEH MPUHUMAETCS 00S3aHHOCTH IO
nepegaye MMyIIecTBa, KOTOPOe B MOMEHT MPHHSITHSI TaKOH OOS3aHHOCTH HE COCTaBISIET AKTHBBI
dboHIa, 3a HMCKIIOYEHHWEM CJIIEJIOK, COBEPIIACMBIX HAa OPTaHW30BAHHBIX TOpPrax, MPH YCIOBHUH
OCYILECTBJIEHUS KIIMPUHTA 110 TAKUM CJIETIKaM;
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- CHENKA MO MPHUOOPETEHUIO HMMYIIECTBA, SABISIOLIETOCS NPEIMETOM 3ajora WM HHOTO
o0ecrieueHus, B pe3ysbTaTe KOTOPbIX B COCTaB (JOHJA BKJIHOYAETCS MMYIIECTBO, SBISIOLIEECS
IPEIMETOM 3aJI0Ta UM HHOTO 00ECTICYCHHUS;

- JIOTOBOpBI 3aiiMa WJIM KPEJUTHBIE JOIOBOPBI, BO3BPAT JAEHEXKHBIX CPEACTB IO KOTOPHIM
OCYILIECTBIISICTCSL 32 CUET MMyIIecTBa (OHIA, 33 HCKIIOYCHHEM CIy4yaeB MOJNYYCHHS ICHEKHBIX
CPEACTB JUIsl TOTallleHUs HMHBECTUIMOHHBIX I1a€B IPU HEJOCTATOYHOCTH JIEHEXXHBIX CpPEICTB,
cocraBisironx ¢oua. [Ipr 3TOM COBOKYMHBIM 00BeM 33J0JDKEHHOCTH, MOJIIeKAIIEH MOTaIeHUIO 32
CYeT MMYILECTBA, COCTABIAIOIIEro (OHJ, 110 BCEM JOIOBOpaM 3aiiMa M KPEIUTHBIM J0roBOpaM He
JobKeH mpeBblmarh 20 MPOIEHTOB CTOMMOCTH YHCTBIX AaKTHBOB ()OHIA, @ CPOK HPUBJIICUCHHS
3a€MHBIX CpPEICTB IO KaXJOMy JOroBOpy 3ailiMa W KpPEJUTHOMY JOroBOpY (BKJIIOYas CpPOK
MIPOJITICHUS) HE MOKET MPEBBIIATH 6 MECSAILICB;

- CHEJKHU perno, MoJjeKallue HCIOJHEHUIO 3a cYeT MMyllecTBa (POoHAa, 3a HCKIIOYEHHEM
CIIy4aeB, MPEIyCMOTPEHHBIX a03amamu 5, 6 u 8 myHkra 26 HacTosmux [Ipasu;

- CHEJIKU MO MPUOOPETEHUIO0 B COCTaB (POHIA MMYIIECTBA, HAXOJAIIErOCs Y YNpaBIIAIOLICH
KOMIIAaHUM B JOBEPUTEILHOM YIIPaBJICHUM 10 MHBIM JOTOBOpaM, U MMYLIECTBA, COCTABIISIOILEIO
aKTUBBI aKIIMOHEPHOTO MHBECTUIIMOHHOIO (POHAA, B KOTOPOM YNpaBIIAIOLIasi KOMIAHUS BBIIOJIHSET
(GYHKIMHM €IMHOIMYHOTO MCIIOIHUTEIBLHOTO OpPraHa, 3a UCKJIIOUEHUEM C/IEJIOK B CBSI3U C MIPUHITHEM
B JIOBEPUTEJILHOE YyINpaBieHUE M (WIM) NMPUOOPETEHHEM 3a CUeT HMMYIIECTBA, HAXOIAIIErocs B
JIOBEPHUTEIHHOM YIPABICHUH, HHBECTUIIMOHHBIX MAeB MACBOT0 MHBECTUIIMOHHOTO (OHAA B CIydae,
YCTaHOBJICHHOM YacThI0 BOCEMHAALATOM cTaThu 5 PenepanbHoro 3akoHa ot 22.04.1996 Ne 39-D3
«O pBIHKE LIEHHBIX Oymary;

- CHENKUM TO OTYYXJIEHHIO MMYIIECTBA, COCTaBIAOLIEro (OHJ, B COCTaB HMMYIIECTBa,
HaXOJSIIErocs y yNpaBisIOUIel KOMIIAHUU B JOBEPUTEIBHOM YIIPABJICHUU MO MHBIM JIOIOBOpPAM,
WIA B COCTaB MMYILIECTBA, COCTABISIOLIETO AKTUBBI aKIMOHEPHOTO MHBECTHUIIMOHHOIrO (hoHIa, B
KOTOPOM YTIPABIISAIONIAs] KOMITAaHUS BBIMONHACT (DYHKIIMU €HHOIWYHOTO UCTIOHUTEIBHOTO OpraHa,
32 MCKIIIOYEHHEM CJeJIOK B CBSI3M C NPUHATHEM B [OBEPUTEIbHOE yIpaBieHue U (WiIM)
IpUOOpEeTEeHUEM 3a CuUeT MMYLIECTBA, HAXOJALIErocsi B  JIOBEPUTEIbHOM  yIpPaBICHUH,
MHBECTULMOHHBIX [1a€B I1a€BOT0 MHBECTUIMOHHOIO (OHJAa B Clyyae, YCTAaHOBJICHHOM 4YacTbIO
BoceMHaaTo crathu 5 @DenepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbIHKE IEHHBIX
Oymary;

- CHEJKH IO NpUOOpETEeHHMIO B COCTaB (OHJA LIEHHBIX OyMar, BBIMYIIEHHBIX (BBIJAHHBIX)
YYaCTHUKAMHU YHPABJIAIOIIEH KOMIAHWM, UX OCHOBHBIMHM M NpeoOJIaJaollluMHU X03HCTBEHHBIMU
oOuiecTBamMM, JIOYEPHUMH U 3aBUCHUMBIMU OOIIECTBAMHM YINpPABISAIONICH KOMIAHUM, a TaKxke
CHEUAIN3UPOBAaHHBIM JETIO3UTAPUEM, PETUCTPATOPOM;

- CHEJIKM MO0 MPHOOPETEHUI0 B COCTaB (POHIA MMYIIECTBA, MPUHAAJIECKAIIETO YIPABIISIOMIEH
KOMITAHWH, €€ YYaCTHHKAaM, OCHOBHBIM M TPeoOJalaloliMM XO3sMCTBEHHBIM OOIECTBaM €€
YYaCTHUKOB, €€ JOYEpHUM M 3aBUCUMBIM 0O0IecTBaM, JHOO0 MO OTYYXACHHUIO HMYLIECTBa,
COCTaBJIAIOLIETO (OH/I, YKa3aHHBIM JIMLIAM,

- CIeNKM 1O MNpuOOpPEeTeHHI0 B cocTaB (OHAA HMYIIECTBA Yy CHENHATU3UPOBAHHOIO
JIeTIO3UTapusi, ¢ KOTOPBIM YIPABJIAIOIIEH KOMIIAHHEW 3aKII0YEeH JO0rOBOp, JUOO MO OTUYKICHUIO
MMYIECTBA YKa3aHHOMY JIMILY, 3@ UCKJIFOUEHUEM CIIy4YaeB OIUIAThl PacXOJ0B, MEPEUUCIEHHBIX B 97
Hactoauwmx [IpaBuil, a TaKKe HHBIX CIIy4aeB, IPeLyCMOTPEHHBIX HacTosuMu [IpaBuiiamu;

- CHEJIKH IO MPUOOPETEeHHMIO B COCTaB (OHJA LIEHHBIX OyMar, BBINYIIEHHBIX (BBIJAHHBIX)
YIpaBIAIONIEH KOMIIaHUEH, a TakkKe aKIIMOHEPHBIM WHBECTULMOHHBIM (POHIOM, aKTHUBBI KOTOPOTO
HaXOJATCS B IOBEPUTEIHHOM YTNPABICHUH YIPABISIONIEH KOMIIAHUN WK (YHKIUU €IUHOJINYHOTO
HCIIOJHUTENIBHOTO OPraHa KOTOPOI0 OCYLIECTBIISET YIPaBIISIONIAasi KOMIIAHUS;

6) 3aKJII04aTh JOTOBOPHI BO3ME3THOTO OKa3aHMs yCIyT, MOJUIEKAIINX OIUIaTe 3a CUET aKTHBOB
doHma, B cay4asx, YCTAHOBIEHHBIX 3aKOHoAaTenbcTBOM Poccuiickoit  ®enepanuu 006
MHBECTUIIMOHHBIX (POHIAX;

7) npuoOpeTaTh MHBECTHIIMOHHBIE I1aU MTA€BOT0 MHBECTHUIIMOHHOTO (OHA, HAXOJISAIIEr0Cs B ee
JIOBEPUTEIHHOM YTIPaBICHHUH.

Vhpapisiomass KOMIIAHUS Takke HE BIOpPaBe pPAacHopsHKaThCsl IIGHHBIMM — OyMaramu,




NPUOOPETEHHBIMA IO JOTOBOpPAM PEMo, MO KOTOPBHIM YINPABISIONIAs KOMIIAHUS SIBISICTCS
MOKYTAaTeJeM MO MEepBOM YacTH JOTrOoBOpa PEro, 3a MCKIIOYEHHMEM HX BO3BpaTa MO0 BTOPOH 4acTH
TaKOIo J0r0BOpa PEMo.

32. OrpaHuueHuss Ha COBEpPUICHHE CIENOK C LIEHHBIMH OymaraMu, YCTaHOBIJIEHHBbIE ab3alamu
BOCHMBIM, JIEBATHIM, OJJMHHAANATEIM U JIBEHAIIATHIM MOANMYHKTa 5 myHKTa 31 HacTtosmmx [IpaBuin,
HE MPUMEHSIOTCS, €ClIU TaKhe CICNIKH C IIEHHbIMU OymMaraMmu COBEpIIAIOTCS Ha OPraHM30BAHHBIX
TOprax Ha OCHOBE 3asBOK Ha MOKYIKY (MPOAaXXy) MO HAWIYYIIMM U3 YKa3aHHBIX B HUX LIEHAM IMpHU
YCIIOBUHU, 4YTO 3afBKU aJpPECOBaHbl BCEM YYAaCTHHKAM TOProB W HH(OpMAalKs, MO3BOJISIONIAS
UACHTU(DUIIMPOBATH MOAABIIUX 3asBKM YYAaCTHHKOB TOPrOB, HE PACKPBIBACTCS B XOJE TOPIoOB
JIPYTUM Y4aCTHUKAM.

33. OrpaHuyeHusl Ha COBEPILIECHUE CIEJIOK, YCTAaHOBJICGHHBIC a03aleM JEeCSAThIM TOJIMyHKTa 5
nyHkTa 31 Hactosiux [IpaBui, He IPUMEHSIOTCS, €CIIU YKa3aHHbIE CIICNKH:

1) coBepmiaroTcsi ¢ IEHHBIMH OyMaramu, BKIIOUYEHHBIMH B KOTHPOBAIBHBIE CIUCKH
POCCHICKUX OMPK.

34. Tlo cnenkam, COBEpIIICHHBIM B HapyieHne TpedoBanuii cratbn 40 denepaibHOrO 3aKOHA
«O0 MHBECTUIIMOHHBIX (DOHAAX», YIPABIAIONIas KOMIIAHUS 00sI3bIBaeTCA Mepesl TPETbUMHU JHIIAMU
JIMYHO M OTBEYAET TOJIbKO MPUHAUICKAIIUM €l UMYIIIECTBOM.

IV. IlpaBa BnagenbiieB MHBECTUIMOHHBIX MAEB.
NuBecTUIMOHHEBIE AU

35. IlpaBa BiaenbleB HUHBECTULIMOHHBIX IA€B YJJOCTOBEPAIOTCSI MHBECTULIMOHHBIMU NAsIMU.

36. VlHBeCTUIIMOHHBIN Tall SBISETCS UMEHHONW HEIMUCCHOHHON IeHHOW Oymaroii, He uMeer
HOMUHAJIBHOW cToMMocTH. [IpaBa, yIoCTOBEpEHHBIE WHBECTUIIMOHHBIM TaeM, (QHUKCHPYIOTCS B
6e310KkyMeHTapHOH popme. THBEeCTUIIMOHHBIN Nall y1I0CTOBEPSIET:

1) momro ero BiajeNbIa B MpaBe COOCTBEHHOCTH HA HMYIIIECTBO, COCTABIISTIONICE (DOHT,

2) mpaBo TpebOoBaTh OT YNPABIIAIOLIEH KOMIIAHUH HAJJIXKALIETO JOBEPUTEIHHOIO YIIPABICHUS
donI0M;

3) mpaBOo Ha TOJy4YE€HUE [JCHEXKHOW KOMIICHCALMM TMpH MPEKpalleHUuH JI0roBopa
JIOBEpUTENIBHOTO  yIpaBieHUs (OHAOM CO BCEMH BIIAJENbLIaMU WHBECTHIIMOHHBIX I1a€B
(mpexparieHuu GoHaa) B pa3Mepe, MPONOPIUOHATBHOM MPUXO/AIIEHCS Ha HEro J0Jie UMYLIEeCTBa,
pacrpeaenseMoro cpey BiIaJelblieB HHBECTUIIMOHHBIX I1A€B;

4) mpaBo ero BIaJeNblla, HE SBISAIONIETOCA YIOJIHOMOYEHHBIM JIMIIOM, TpeOoBaTh OT
YIIOJIJHOMOYEHHOTO JIMIA TIOKYIIKM BCEX WIHA YacTH MPUHAUJIEKAIIUX €My WHBECTUI[MOHHBIX I1acB B
1000 paboumii J1eHb MO LIeHEe, COpa3MEpPHOM NpUXOsIIeiicss Ha HEro Joje B IpaBe oOuIeH
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTABIISAIONICE (POHT;

5) mpaBo mpojaThb MHBECTUIMOHHBIN Maif Ha POCCUHCKOM Oupike, yKa3aHHOW B NMyHKTe 15
Hacrosmux [IpaBuit, Ha IpeyCMOTPEHHBIX HacTOAIMMH [IpaBuiiaMu yCinoBHsIX;

6) mpaBo BiaJeNblla WHBECTULMOHHBIX MAeB, SBIJIAIOLIETOCS YMOJHOMOUYEHHBIM JIUILIOM, B
CPOKM, YyCTaHOBJEHHble HacTtosmumu [IpaBunamu, TpeOoBaTh OT YHPaBIAOLIEH KOMIaHUH
NOTAIIEHHUs] BCEX MPUHAICKANIMX €My HWHBECTHIMOHHBIX IIA€B U IPEKPALIEHUS TEM CaMbIM
JIOTOBOpa JIOBEPUTEJILHOTO YIPABJIEHUS IaeBbIM HWHBECTUIMOHHBIM (OHAOM MEXAYy HUM H
YIPAaBISAOLENH KOMIAHUEH WM MOTALIEHUS YacTH MPUHAAJIEKAIUX €My UHBECTHUIIMOHHBIX MAEB U
BBIIUIATHI B CBA3U C 3TUM JIEHEKHON KOMIIEHCAIIMM, COPAa3MEPHOM MPUXOJALIEHCS HAa HETO J0JIE B
npaBe o011el COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIIstolIee (DOH]T;

37. Kaxnablii HWHBECTUIMOHHBIN Nail yJIOCTOBEpSieT OJWHAKOBYIO JOJI0 B IpaBe oOImeil
COOCTBEHHOCTM Ha MMYILIECTBO, cocTaBisitomee (oua. Kaxaslii HWHBECTHMLMOHHBIM —mai
YAOCTOBEPSIET OAMHAKOBBIE IIPaBa, 32 HCKIOYEHUEM CIIy4YaeB, IPEAYyCMOTPEHHBIX MOANTYHKTaMHU 4 1
6 nmynkra 36 Hacrosmux [IpaBui.

38. Konau4ecTBO HMHBECTMIMOHHBIX NA€B, BBIIABAEMBIX YIPABISIIONIEH KOMIIAHHEHW, HeE
OTPaHUYUBACTC.

39. Ilpu BBIZAYe OJHOMY JIMIY WHBECTHIIMOHHBIX TA€B, COCTABIAIONIMX JPOOHOE YHCIIO,



KOJIMYECTBO MHBECTHIIMOHHBIX IMAeB ompeaensercs ¢ ToyHocThio A0 5 (Ilaroro) 3Haka mocie
3amsToOM.

V. O6paiieHre HHBECTUITMOHHBIX T1aEB

40. UVHBecTHLIMOHHBIE TMau CBOOOJHO OOpamIalOTCS MO 3aBEepHICHHH (OKOHYAHUH)
¢dbopmupoBanus GpoHa.

Crieunanu3upoBaHHBIM JI€NO3UTApUN, PETUCTPATOP HE MOTYT SIBIATHCS BIIAJENIbLIAMU
MHBECTUILIMOHHBIX I1a€B.

41. Bragenen, MHBECTULMOHHBIX MaeB, HE SIBJSIOUIMIICS YIMOJTHOMOUYEHHBIM JIMIIOM, BIIPaBe
TpeOOBaTh OT YIOJHOMOYEHHOTO JIMIa TOKYNKM BCEX WJIM YacTH MPHHALICKANNX EMy
MHBECTUIMOHHBIX MaeB B JII000N pabouuii 1eHb, a TAaK)Ke BIIpaBe MPoJaTh MHBECTUIIMOHHBIC M1au Ha
poccuiickoi Oupike, ykazaHHOU B myHKTe 15 Hactosmmx [TpaBui.

42. Y1noIHOMOYEHHOE JMIO (YHIOJHOMOYEHHBIC JIMIA) O0sA3aHO TpojaBaTh (IOKYIATh)
WHBECTUIIMOHHBIC 1AM 110 IIeHe, KOTOpasi He MOXET OTIUYAThCS OT PACYETHOW CTOMMOCTH OJTHOTO
WHBECTHIIMOHHOTO Mas 6osiee yeM Ha 5 (I14Th) mporeHToB

43. YIOIHOMOYEHHOE JIMIIO OCYIIECTBIISET MOKYIKY MHBECTHIIMOHHBIX MAeB Ha CIIEAYIOMINX
YCIIOBUSIX:

TpeboBanne O TMOKyNKe WHBECTHLIMOHHBIX TaeB (OHIA MOXKET OBITh TPEABSBICHO
YIOJTHOMOYEHHOMY JIMILY JIUIIOM, SIBJISIFOIIMMCS BJAJIENbIIEM WIH JOBEPUTEIBHBIM YIPAaBISIONINM
COOTBETCTBYIOIINX MHBECTUIIMOHHBIX TlaeB (naiee - [Iponaserr).

[IponaBer; BopaBe OOpaTUTHCS K YHNOJHOMOYEHHOMY JIMI[y C TpeOOBaHHEM O MOKYIKE
MHBECTUIMOHHBIX NaeB (poHAa (JIMYHO WIM 4Yepe3 YIOJIHOMOUYEHHOIO IPEJICTaBUTEINA) B JIIOOOM
pabounii nmenp c¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpEMEHH IO MECTy HaXOXKIACHUS
YIOJHOMOYEHHOT'O JIULIA.

IIpu o6pamenun IlpomaBua ¢ TpebGoBaHMEM O MOKYIKE MHBECTUIIMOHHBIX MaeB (oHIa,
YIOJTHOMOYEHHOE JIMII0 00s3yeTcss B JeHb oOpamieHus moxamucarte ¢ IIpomaBrom JoroBop
KYIUTH-TIPOJAXKH COTJIacHO (opMe MpeayCMOTPEHHOM YHNOTHOMOYEHHBIM JIMIIOM, TPU STOM
KOJINYECTBO MHBECTUITMOHHBIX TaeB ompenensercs [IpogaBmomM mo cOOCTBEHHOMY YCMOTPEHHIO B
npezenax KOJIMYeCTBa, YKa3aHHOIO B BBIITUCKE CO CYETa JIENO W/WIIM BBIIUCKE C JMIIEBOTO CYeTa B
peecTpe Bia/ieNnblieB MHBECTUIIMOHHBIX 1aeB (OHIA.

Ilena mpuoOpeTeHHs] YIMOJTHOMOUYEHHBIM JIMIIOM OIpENeNseTcsl KaK pacyeTHas CTOMMOCTh
OJTHOTO MHBECTUITMOHHOTO Tasi MUHYC 5 (TISITh) IPOIICHTOB.

Jlns meneit HACTOSIIErO MYHKTa IOJl PAacyeTHOM CTOMMOCTBIO TOHUMAETCSl pacdyeTHas
CTOMMOCTh OJIHOTO HMHBECTHIIMOHHOTO Tasi (OHIa, ONpeeNieHHAs YIpaBJsIomel KOMIaHWeH 1o
UTOraM paboyero JiHs, B KOTOPOM IepeaHbl MHBECTUIIMOHHBIE AU YIIOJIHOMOYEeHHOMY Juiy. [lpu
3TOM CpPOK pacueToB He MOXeT ObITh Oosiee 10 (mecsaTu) pabouux qHEH ¢ JaThl HACTYyIUIeHUs Oolee
MO3/IHET0 W3 JABYX COOBITUH — Mepelaud HHBECTUIIMOHHBIX IAeB YMOJIHOMOYEHHOMY JIMIy HU
NpeIbSIBICHIS TPEOOBAHMUS O TIOKYIIKE HHBECTHUIIMOHHBIX MAeB.

44. Y110JIHOMOYEHHOE JIMLIO OCYLIECTBIISIET MPOAaKy MHBECTUIIMOHHBIX MAeB HA CIIETYIONIUX
YCIIOBUSX:

TpeboBanue o0 mpomaxke WHBECTHLMOHHBIX MaeB (OHJA MOXKET OBITh MPEABbSBICHO
YIOJHOMOYEHHOMY JIUILY JIF0OBIM JIULIOM (Janee - [lokymnarens).

[TokynaTens BrpaBe OOpaTHThCA K YIOJIHOMOYEHHOMY JIMIy C TpeOOBaHHUEM O TMpOJaxe
WHBECTUIMOHHBIX TaeB (oHIa (JIMYHO WIM Yepe3 YMOJIHOMOUYEHHOTO MpPEJCTaBUTENs) B 00O
pabounit nenp ¢ 10.00 mo 17.00 mO MOCKOBCKOMY BpEMEHHM IO MECTY HaXOXKICHHS
YIOJIHOMOYEHHOTO JIUIIA.

ITpu oGpamenun Ilokynarens ¢ TpeboBaHHEM O MPOJAKe MHBECTUIIMOHHBIX MaeB (QoHAA,
YIIOJTHOMOYEHHOE JIMI0 00si3yeTcss B JieHb oOparieHusi moxamucath ¢ [lokymareneM moroBop
KYIUIU-TIPOJJA’KU COTJIaCHO (popMe, MPeayCMOTPEHHON YIIOJHOMOUYEHHBIM JIMIIOM, IPH 3TOM 00IIas
CyMMa JICHEeXHBIX CPEJICTB, IUIAHUPYEMBIX K Tepefade B OIUIATy MPOJaBACMbIX WHBECTHIIMOHHBIX
naeB onpezaensercs [lokynarenem 1o coOCTBEHHOMY YCMOTPEHHUIO.




[lena mpomaxu yIOJHOMOYEHHBIM JIMIIOM OTPEACTSETCS KaK pacueTHas CTOMMOCTb OJTHOTO
WHBECTHIIMOHHOTO Tas mitoc 5 (I1sTh) mporieHToB.

Jns nened HACTOSAIIErO IIyHKTAa MOJ PAacYeTHOM CTOMMOCTBIO IOHMMAETCA pacyeTHas
CTOMMOCTbH OJIHOTO WHBECTHUIIMOHHOTO Mas (oHIa, ompejiesieHHas YHpaBIsIOLIEHd KOMIIaHUEH Mo
UTOraM paboyero JHs, B KOTOPOM IOCTYIHIIN JIEHEKHBIE CPEICTBA YIIOJTHOMOUYEHHOMY JIHILY.

[Ipu 5TOM CpOK Nepeaun HHBECTUIIMOHHBIX MaeB (PoH1a He MoKeT ObITh Oosiee 10 (mecsaTn)
pabouux JHEH ¢ AaThl HACTYIUICHHs 0oJee MO3IHEr0 U3 ABYX COOBITUI — MOCTYIUICHUE TCHEKHBIX
CPEICTB YIIOJIHOMOUYEHHOMY JIUIY U MPEAbABICHUS TPEOOBAHUS O MPOIaXKE MHBECTUIIMOHHBIX 11a€EB.

45. YcnoBus IpogaKy IacB Ha OUpiKe:

JIOMYCK MHBECTHIIMOHHBIX MaeB (OHAA K OpraHM30BaHHBIM TOpPraM OHPXKH OCYIIECTBIISAETCS
MyTeM BKJIFOUEHHUSI MHBECTUIIMOHHBIX TTacB (JOH/IA B CIIMCOK IIEHHBIX OyMar, JOMYyIIEHHBIX K TOPTaM.

46. BenmuuynHa MakCUMalbHOTO OTKJIOHEHUS LEHBI MOKYNKHU (MPOJaXKH) MHBECTULIMOHHBIX
naeB, MyOJUYHO OOBABISIEMONH MapKeT-MEHKepOM Ha OPraHW30BaHHBIX TOPrax, MPOBOJIMMBIX
oupxeil, cocrasnser 5 (I14Th) NPOIIEHTOB OT pacueTHON LEHbI OAHOI0 UHBECTUIIMOHHOTO Tas.

47. OO0s3aHHOCTH MapKeT-MeWKepa TOJUICKUT HCIOTHCHHIO B TedeHue 394 (TpexcoT
JIEBSHOCTA YEThIPEX) MUHYT B TEUYEHHE OJHOro TOproBoro fHs y IlyOnuuHOro akumoHEpHOTro
obmecrBa «MockoBckas Oupxka MMBB-PTC» kaxaplii  TOproBelii  JeHb. (OO0S3aHHOCTD
MapKeT-MelKepa 3a TOPrOBBIA JI€Hb CUMTACTCS HCIOJHEHHOW B Clydyae, €ClIM MapKeT-Meukep
COBEpUIMJI C/IEJIKU C WHBECTULMOHHBbIMU masMu B odbeme He meHee 50 000 000 (Ilstupecaru
MUJTMOHOB) pyOJIeH.

48. Yyer npaB Ha WHBECTUILMOHHBIC AU OCYILIECTBIIAETCS HA JIMLIEBBIX CUETAX B pEECTpe
BJIQ/ICTIbIIEB MHBECTUIIMOHHBIX MIA€B M HA CUETaX JIENO JEMO3UTAPUIMHU.

Crioco05b1 IMMOJIYUCHHU A BBIITUCOK U3 pEeCTpa BJIAACIIBICB MHBECCTUIIMOHHBIX I1aCB

49. Brinucka, npeaocTaBisiemMast B 3JeKTpOHHO-1IIU(poBoii (hopme, HampaBIseTCs 3asBUTEIIO B
AIIEKTPOHHO-II(PPOBOI PopMe C FITEKTPOHHOM MOJIHUCHIO PETUCTPATOPA.

Brinucka, npegocrasisemast B opMe JOKyMeHTa Ha OyMa)KHOM HOCHUTEJNE, BPy4aeTcs JIMYHO
y perucrparopa WIM MUHOTO YMOJHOMOYEHHOTO UM JIUIA 3aABUTENIO WM €r0 YIOJIHOMOYEHHOMY
MPEJICTABUTENIO TPU OTCYTCTBHM YKa3aHHsI B JIAaHHBIX CUETaX HMHOTO CIoco0a MpeaoCTaBICHUS
BBITTHCKH.

[Ipu mpencTaBieHUU BBHIMMCKU M3 PEECTpa BIAAENbleB WHBECTUIIMOHHBIX IaeB MO 3ampocy
HOTapuyca UM yIOJIHOMOUYEHHOTO 3aKOHOM T'OCYJIapCTBEHHOI'O OpraHa OHa HarpasJisieTcs B popme
JOKYMEHTa Ha OyMa)KHOM HOCHUTENE IO aJpecy COOTBETCTBYIOIIETO HOTapuyca WJIM OpraHa,
yKa3aHHOMY B 3arpoce.

VI. Brigaya H"HBECTHIIMOHHEIX I1a€B

50. Vnpapnsromas KOMIIAHUS OCYILIECTBIISIET BbIJA4y WHBECTUIMOHHBIX [aeB IpuU
dbopmupoBanuu HoHAa, a TaKKe MOcIe 3aBepieHus GopMupoBanus GoHma.

51 BI)I)Iaqa MHBCECTUIIMOHHBIX I1ACB OCYHISCTBHHGTCSI HYTCM BHCCCHHA 3aIlCH 110 J'II/IIIGBOMy
CYeTy, OTKPBITOMY MpUOOpEeTaTeNio WIM HOMHHAILHOMY JEpXKaTeli0 B pPeecTpe BIaAeNbIeB
WHBECTUIIMOHHBIX TIa€B B COOTBETCTBHMU C 3aKOHOAaTeNbcTBOM Poccuiickorri deneparuu 00
WHBECTHUIIMOHHBIX (DOH/IAX.

3aHI/ICI/I II0 JIMIICBBIM CUCTAM B peeCTpe BJIAJACIBIIEB HWHBCCTUIIMOHHBIX IIAa€B WJIN
HOMUHAJIBHOTO JIepXKaTelsi B pPEEecTpe BIAAENbIEB HWHBECTUIIMOHHBIX I1a€B MPHU BbIJAYe
NHBCCTUIITMOHHBIX IIAacB COBepHIaIOTCSI Ha OCHOBAHHUH COOTBGTCTBYIOHIGFO paCHOPSDKGHI/Iﬂ
YOpPaBJISIOMEH KOMIAHUHU, WIU, €CIU 3TO MNPEAYCMOTPEHO JOTOBOPOM MEXY YIpaBIIsIOLIEH
KOMHaHHeﬁ 158 peFI/ICTpaTopOM Ha OCHOBAHUHU 3asiBKH Ha HpI/IO6peTeHI/Ie NHBCCTUIIMOHHBIX I1A€B U
JOKYMEHTOB, TOJTBEPXKAAIOMINX BKIIOUEHHE JEHEXKHBIX CpPEICTB, IMEPElaHHbIX B OIUIATY
WHBCCTHUIIMOHHBIX ITa€B, B COCTAB (bOHﬂa.

3amucu Mo cyeTaM MpHU BbIJaue MHBECTHIIMOHHBIX MaeB (DOHAA, BHOCATCS PETHCTPATOPOM B



JIEHb ITOJIyYEHUsI UM BCEX JOKYMEHTOB, SBJISIIOLIUXCS OCHOBAHUEM ISl COBEPILECHHUS ONIepaLluil.

52. Bpliaya MHBECTHIIMOHHBIX M1a€B OCYILIECTBIISIETCSI HA OCHOBAaHUU 3asiBKM Ha MPHOOpETEeHHE
MHBECTUIIMOHHBIX I1a€B, COJEpKalleil o0s3aTelbHbIe CBEACHUS, BKJIIOYaeMble B 3asBKYy Ha
pUOOpeTeHNEe MHBECTULIMOHHBIX 11aeB, COTJIACHO MPUJIOKEHUAM K HacTtosmuM [IpaBunam.

B ciyuae ecnm B TeueHHMe cpoka MpHeMa 3asBOK Ha NMPUOOPETEHHE MHBECTUIIMOHHBIX MacB
JEHEeXKHbIE CpEeICTBAa HE ObUIM MepefaHbl B OIUIATY WHBECTHIIMOHHBIX IMA€B B COOTBETCTBUM C
YKa3aHHOM 3as1BKOM, TaKas 3asBKa HE yJIOBJIETBOPSIETCS.

3asiBKa Ha MPUOOPETeHNE HHBECTUIIMOHHBIX MaeB 1o (Gopme npuioxeHus Ne 1 u npuinoxenus
Ne 2, mpenycmarpuBaer BblJauy MHBECTULIMOHHBIX I1a€B IPU KaXKIAOM IOCTYIUIEHUHU JIEHEXHBIX
CPEJICTB B OIIaTy MHBECTULIMOHHBIX I1AEB.

53. B onnaTy MHBECTUIIMOHHBIX NIA€B IEPEAAIOTCS TOIBKO JIEHEKHbBIE CPEACTBA.

54. Bblgaua MHBECTMLIMOHHBIX I1a€B OCYLIECTBISETCS IPU YCIOBHM BKIIIOUYEHHS B COCTaB
(doHIa TEHEKHBIX CPEJCTB, NEPEAAHHBIX B OIUIATY HHBECTUIIMOHHBIX I1aEB.

Bbiaua MHBECTHIIMOHHBIX MAaeB OCYIIECTBISIETCS B OAMH JIeHb HE MO3JHEEe OJHOr0 padouero
JHs, CIEAYIOIIEro 3a JHEM BKJIIOYEHUs JEHEXHBIX CpPEICTB, IIepelJaHHBIX B  OIUIATY
WHBECTUIIMOHHBIX MIA€B, B COCTaB (OHIA.

55. VlHBecTULIMOHHBIE AU MPU UX BbIaY€ MOTYT MPHUOOPETaTh TOJIBKO YIIOJIHOMOYEHHbBIE
IULa.

Ilopsinok noxaum ¥ NpueMa 3asiBOK Ha NpUoOpeTeHe HHBECTUIITHOHHBIX

56. 3asBKM Ha NpUOOpETEHNE HHBECTULIMOHHBIX 11aeB HOCAT 0€30T3BIBHBIN XapakTep.

56.1. Cenenus, BKIIFOYaeMbI€ B 3asBKY Ha MPHOOPETEHNE HHBECTUIIMOHHBIX MACB:

- [I0JIHOE Ha3BaHue (HOH[a;

- mosTHOE (PMPMEHHOE HAMMEHOBAaHUE YIPABIISIOIICH KOMITaHWUH;

- laTa ¥ BpeMsl IPUHSTUS 3a5BKHU;

- CBEJCHHMS, MO3BOJSIONINE WACHTHU(PHUINPOBATH JIMIO, MOJABIIEE 3asBKY, M IMPEICTABUTEIS
JMIA, MOJABIIEro 3as8BKY, C YKa3aHMEM PEKBU3UTOB JOKYMEHTA, MOJITBEPKAAIOLIETO IMOJIHOMOYHS
YKa3aHHOTO TPEICTaBUTENS (B CIydae €CiM 3asBKa I101AaeTCs IPEICTaBUTEIIEM);

- CBECHHUA,  TMO3BOJSAIOLIME  WACHTUGUIMPOBATH  Biajenbla  (mpuoOperaTens)

WHBECTUIIMOHHBIX T1aeB (B CIlydae eciii 3asBKa MOaeTCsi HOMUHAIBHBIM JIepKaTeleM Ha OCHOBAHUHU
pacropsbKeHus Biajensla (mpruodperartesis) MHBECTUIIMOHHBIX MaeB);
- CBEJICHHS, TMO3BOJISIOIINE OIPENEIUTh CYMMY JI€HEKHBIX CPEJICTB, MOJUICKAIUX Ieperade B
OIJIaTy WHBECTUIIMOHHBIX TaeB (yKa3aHHBIC CBEACHWS HE BKIIIOYAIOTCS B 3asiBKY, €CIIM Ha ee
OCHOBAHWHW BBIJJa4ya MHBECTHUIIMOHHBIX MMaeB OyIeT OCYIIECTBIATHCA NPU KaXKIOM MOCTYIICHHU
JICHEeKHBIX CPEICTB (MHOTO MMYIIECTBA) B OIUIATY MHBECTHUIIMOHHBIX T1a€B), a TaKXKe CBEICHUS,
MO3BOJISIONINE HICHTH(DUIIMPOBATH BIIaIeNblla YKa3aHHBIX JIEHEKHBIX CPEJICTB;

- TpeOOBaHNE BBIAATH NHBECTUIIMOHHBIE 1Al Ha ONPEIEICHHYIO CYMMY JI€HEXXHBIX CPEJICTB;

- PpeKBHM3HUTH OAaHKOBCKOTO CYeTa JIMIA, ITEepPEJaBIIeT0 JIEHE)KHBIE CPEACTBA B OIUIATY
MHBECTULMOHHBIX IaeB, U (WJIN) UHBIE CBEIEHUS, MO3BOJISIONINE OCYIECTBUTh BO3BPAT JACHEKHBIX
CpencTB Ha OAaHKOBCKHUI CUET yKa3aHHOTO JINIIA,;

- UHBIE CBEJICHHsI, BKIIIOUCHHBIE B ()OPMBI 3asBOK Ha MPpUOOpeTeHNe HHBECTUIIMOHHBIX TaeB, HE
IPOTHBOpEYAIUE 3aKOHO1aTeNnbCTBY Poccuiickoit denepanyn 00 MHBECTUIIMOHHBIX (DOHIAX.

57. Ilpuem 3asBOK Ha HpUOOpeTeHHEe HWHBECTHIIMOHHBIX MaeB Npu (opMupoBaHHM (OHJIA
OCYIIECTBIISIETCS CO AHs Havana GopMUpoBaHUs POHIA KaXIbIi pabouHii 1eHb.

IIpu dopmupoBanuu (oHIa 3asBKH MOJAIOTCS M NMPUHUMAIOTCS KXl pabo4uii 1eHb B
TedeHue cpoka (opmupoBaHus (QOHIA, KOTOPHIM HCTEKAaeT CO AHS, CIEIYIOIIEro 3a THEM, KOorjaa
CyMMa JICHEXKHBIX CPEJICTB, MOJUIekKAIIUX BKIIOUEHHIO B cOCTaB (POHAA, JOCTUIIA pa3Mepa,
HE00X0UMOro ISl 3aBepieHus (OKoH4YaHus) hopMupoBanus GoHAaa.

[Tpuem 3asBok Ha npuoOpeTeHre VIHBECTULIMOHHBIX 11aeB OCYIIECTBIISETCS B padouue THH.

[Momaya m mpueM 3asBOK Ha NpHOOpeTeHHEe VIHBECTHUIIMOHHBIX IaeB TIOCIE 3aBEPIICHHS
(oxoHuaHust) popMupoBaHUs (HPOHA OCYIIECTBISIETCS CIEAYIOIIUM 00pa3oM:



Cpok mojauu ¥ npuema 3asBOK Ha npuoOpereHre HBECTUIIMOHHBIX MAeB OCYIIECTBIISIETCS
B TEUEHHUE OINpeACTICHHBIX MEPUOJIOB, CPOK KOTOPBIX COCTaBIAET | (OMH) IEHb.

Cpok mojmauM W TpHeMa 3asBOK Ha MpuoOpereHne IIHBECTHUIIMOHHBIX TMAeB IOCIE
3aBepiieHus (OKoH4YaHus1) GopMHUpOBaHUs (POHIa HACTYMACT KaX Al pabOUYuil ICHb.

[Ipuem 3asBOK Ha NpUOOPETEHHE HWHBECTUIHOHHBIX IA€B HE OCYIIECTBISETCS CO MIHSA
BO3HUKHOBEHHUS OCHOBaHUs MpeKpalieHus GoHa.

3agBKa Ha MNPHOOpPETEHHE WHBECTUIMOHHBIX TI1a€B [OJDKHA OBITh TOAMKCAHA JIUIOM,
MOJIaBIIUM YKa3aHHYIO 3asBKY (€ro MpeacTaBUTEIeM — B Ciydae MOJayu 3asBKU MPEICTAaBUTEIIEM),
U JIUIIOM, TIPUHSBILUM YKa3aHHYIO 3asBKY.

3asiBKa Ha NpuoOOpeTeHHEe HMHBECTULIMOHHBIX IIaeB, IpaBa HAa KOTOPbIE IPH HUX BBIIAYE
YUUTBIBAIOTCSL B PEECTPE BIA/IEIbIIEB MHBECTUIIMOHHBIX IA€B Ha JIMIEBBIX CYETaX HOMUHAJIBLHOTO
JeprKaTelis, MOIal0TCsd HOMUHAIIBHBIM JIEP>KaTEIIEeM.

58. Iopsnok mojiaun 3asBOK Ha MPUOOpPETeHNEe HHBECTULIMOHHBIX T1aeB:

3asiBKa Ha NOPUOOpPETEHHWE WHBECTUIMOHHBIX TaeB, O(POpPMIICHHAs B COOTBETCTBUU C
npuioxenrneM Ne 1 x Hacrosium [IpaBusiam, moaeTcs yrnoJHOMOYEHHBIM JIUIIOM.

3asiBKa Ha NOPUOOpPETEHHWE WHBECTUIMOHHBIX TaeB, O(POpPMIICHHAs B COOTBETCTBUU C
npuioxenneM Ne 2 k HactosmmM [IpaBuiam, mogaeTcsi HOMUHAIBHBIM Jep)KaTelieM B MHTEpecax
YHIOJHOMOYEHHOTO JIUIIA.

3asBKH Ha MPUOOpPETEHNE MHBECTHIIMOHHBIX MACB MOTYT IOAABATHCS Ha OyMa)KHOM HOCHUTEIE
Wi B GopMe 3IEKTPOHHOTO JOKYMEHTa, corjacHo YcioBusiM obmeHa coobmenusmu OO0 «YK
«10XO/Ib», pasmemeHnHsiM Ha caiite Www.dohod.ru (mamee taxxke — VYciaoBus oOMeHa
COOOILIEHUsIMHU ), TIEPEIaBa€MOr0 M0 KaHallaM CBSI3U, MO3BOJISIONIMM JOCTOBEPHO YCTaHOBHUTb, UTO
JOKYMEHT HCXOIUT OT JIMIA, HAImpaBUBLICTO 3asBKY, IPH OJHOBPEMEHHOM COOJIOJICHUH
CIEIYIOIINX YCIOBHIA:

- YNOJHOMOYEHHOE JIMIO, JKEeNaoliee NpuoOpecTH HMHBECTHIIMOHHBIC A, SIBISETCS
3apErUCTPUPOBAHHBIM IOJIH30BATENIEM MPOrPAMMHOTO KOMIUIEKCAa YIPABISIONIEH KOMIaHUH
«JInanplii KaOWHET» JOCTYMHOTO B MH(OPMALMOHHO-TEICKOMMYHUKAITMOHHOW ceTn « HTepHeT»,
TUIEPCCHUTIKA TSI TIepexo/ia K KOTOPOMY HaXxOJUTCs Ha caiiTe ynpaBIsIoleil KOMIaHUH Ha MOpTaje
C JIOMEHHbIM MMeHeM Www.dohod.ru (manee takxe - JIMuHBIA KaOWHET) M B YCTAHOBICHHOM
HOpsiIKE TOATBEPIMJIO CBOE COIJlacMe C TMpPaBMWIIaMU €ro HCIHOJIb30BaHMS, YCTaHOBIICHHBIMU
YIIPaBIIAIOIEH KOMITAHUEH;

- 3a]BKa Ha NpUOOpETEeHHE HHBECTHUIMOHHBIX I1a€B HAIpaBlieHa B BHJIE 3JIEKTPOHHOTO
JOKYMEHTa, CO3JJAHHOTO ITyTEeM 3aIlOJTHEHUS IIEKTPOHHBIX (hopM B JInuHOM KaOuHeTe;

- 3asBKa Ha NpUOOpEeTEeHHE WHBECTHLMOHHBIX IAaEB 3aBEPEHa HJIEKTPOHHOW MOJMHCHIO
YIIOJTHOMOYEHHOTO JIMIIA, JKEJIAIONIETO TPUOOPECTH HHBECTUIIMOHHBIE TTau.

3asgBKa MOXeT ObIThb 3aBepeHa IMPOCTOM WM YCUJICHHOW 5SJIEKTPOHHOM MOJMHCHIO
YIOJHOMOYEHHOTO JIMIa. B cioyyae WCHOJIB30BaHUS YCWIIGHHOW ODIEKTPOHHOH ITOAIUCH,
cepTU(UKATH TaKOW MOJMUCH BBIIAIOTCS JIMLOM, OCYIIECTBIISIONMM (YHKLIUHU YIOCTOBEPSIOIIETO
IIEHTPa B COOTBETCTBUU C COTJIAIICHUEM 00 JIEKTPOHHOM JOKYMEHTOO0O0POTE.

Jlatoif 1 BpemMeHeM mnpuema 3asBKH Ha MPUOOPETEeHHE WHBECTHLIMOHHBIX NMAaeB CUUTAETCS
JaTa ¥ BpeMs TOyYeHHUs 3asSBKM Ha OyMa)KHOM HOCHTENE WM JaTa M BpPEMs, ONpeleiseMble B
COOTBETCTBUU CO cTaTtheli 5 VYcnoBuii oOMeHa COOOIICHUSIMH, - IS 3as8BOK, ITOJAaHHBIX
TIOCPEJICTBOM DJIEKTPOHHBIX KAaHAJIOB CBSI3U B (pOpMe AIIEKTPOHHOTO TOKYMEHTA, MO3BOJISIONIETO
JIOCTOBEPHO YCTAaHOBUTH JIMIIO, HAIIPABUBIIIEE 3asBKY.

B cimydae ymoBneTBopeHWS 3as{BOK HA INPHOOPETEHHWE HMHBECTHIIMOHHBIX TIaeB,
WHBECTUILMOHHBIE MAaH BBIJAIOTCS YIOJTHOMOUYEHHOMY JIMILY ITyTE€M UX 3a4UCIICHHs Ha JUIEBON cUeT
HOMHHAIIBHOTO JIEPIKATEINS, B KOTOPOM Y YIOJTHOMOYEHHOTO JIMIIA OTKPBIT CUET JETIO.

B cnydae oTka3za B mpueme 3asiBKM Ha PHOOPETEeHHE MHBECTULIMOHHBIX Ma€B, OJTYUYECHHOH B
dbopMe PIIEKTPOHHOTO JIOKyMEHTa, Ha OCHOBAHHSIX, MPEIyCMOTPEHHBIX Hactosimumu [IpaBumamm,
MOTHUBUPOBAHHBI OTKa3 HalpaBlseTCsl yHOpaBisIomell KoMnaHued B (GOpMe 3IIEKTPOHHOIO
JIOKYMEHTA, COTJIaCHO Y CJIOBUSIM OOMEHa COOOIICHHUSIMHU.

3asiBKM Ha MPHOOpETEHUE MHBECTHIIMOHHBIX MAEB MOTYT OBITh HANpaBJICHBl HOMHUHAJIHLHBIM
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JepKaTesieM B HMHTEpecax YIOJHOMOYEHHOrO JIMI[a IIOCPEICTBOM DJJIEKTPOHHOM CBSI3U B
VOPAaBISIONIYI0 KOMIIAHHIO B ()OpME DIIEKTPOHHOTO JOKYMEHTA, 3aBEPEHHOTO 3JEKTPOHHOM
MOJNKCHIO, IPU OJJHOBPEMEHHOM COOJIIOJICHUH CIEAYIOUINX YCIOBUIL:

- HOMUHAJIBHBIN JiepKaTellb HalpaBiseT 3asgBKU Ha MpUOOpEeTeHHEe NHBECTUIIMOHHBIX 11aeB C
MOMOIIIBI0 CHCTEMBI 3JIEKTPOHHOTO JOKYMEHT0000poTa HeGaHKOBCKON KpeAMTHOW OpraHH3aluu
aKkIroHepHoe obmecTBo «HanmoHansHbI pacdeTHbIN neno3utapuid» (nanee — HP/I), yaactHukamu
KOTOPOH SIBJISIIOTCS TaHHBIA HOMUHAJBHBIN JI€pKaTelb U YIPaBJIAIONas KOMIAHUs, B COOTBETCTBUU
C HOpPMaTUBHBIMU MNpaBOBbIMU akTaMu Poccuiickoit ®enepanuu, Hacrosmmmu IlpaBuiamMu u
[IpaBunamu snexTponHoro gokymentoodopora HPJI (nanee — Ipasuna 910 HP);

- 3asiBKa Ha MPUOOpETeHHE WHBECTUIIMOHHBIX IAeB HampaBisieTcss B opMe DJIEKTPOHHOTO
JOKyMeHTa B ¢popmare, KoTopsiid ipeaycmotpen Ipasunamu 310 HP/L;

- 3as1BKa Ha MPUOOPETEHNE NHBECTUIIMOHHBIX M1aeB MOIUCHIBAETCS ANEKTPOHHON MOAMHUCHIO
HOMHHAJILHOTO JIep)KaTess, TMOJAIONIero 3asBKy Ha MNPUOOPETEHHE WHBECTUIIMOHHBIX I1aeB,
cepruukaT KIOYa MPOBEPKH KOTOPOM  BBIJAH  JIMIIOM, OCYUIECTBISIOMIUM  (PyHKIMU
YAOCTOBEPSIOIIETo IeHTpa B cooTBeTcTBUU ¢ [IpaBunamu 310 HP/I.

JlaToii 1 BpeMeHEM IIOJyueHHUsl YIpaBIAIOIIEH KOMIIAaHMEW 3asBKM Ha MPUOOpEeTeHHe
WHBECTUIIMOHHBIX TAE€B, MOJAHHOW HOMMHAJIBHBIM JIEPKaTeNIeM MOCPEACTBOM DJIEKTPOHHOM CBSI3H,
CUMTAeTCsl JlaTa W BpeMs, YKa3aHHbIE B JJICKTPOHHOW KBUTAHIMU O JOCTaBKe, MOJYyYeHHOU
HOMUHAJIBHBIM JIEpKATEJIEM OT YNPABIIAIONICH KOMIIAHUU.

B cnyuae oTkaza B mpueMe 3asBKM Ha MPHOOPETEHHUE MHBECTHIIMOHHBIX MaeB, MOJaHHON
HOMUHAJIBHBIM JIEpKaTesieM MOCPEACTBOM SJIEKTPOHHOM CBSI3U, HA OCHOBAHUSX, TPEIYCMOTPEHHBIX
HacTosaummu [IpaBunamu u (Mn) AEHCTBYIONIUM 3aKOHOAAaTENbCTBOM PD, MOTUBHPOBAaHHBINA OTKA3
HAIpPaBJIAETCS YNPABIAIOLICH KOMIaHWeW B (opMe 3JIEKTPOHHOI'O JOKYMEHTA, IOJIUCAaHHOIO
AIEKTPOHHOU MOJIIHUCKIO.

3asBKM Ha MpUOOpETEHHWE MHBECTUIIMOHHBIX MAEB, HAMPABIICHHBIE MOYTOM (B TOM YHUCIE
AIEKTPOHHOM), aKCOM WM KyphepOM, HE IPUHUMAIOTCSL.

59. 3asBKH Ha MPUOOPETEHNE UHBECTUIIMOHHBIX TTACB MOIAF0TCS:

- YOPaBISAOMIEH KOMIaHHUH.

60. B mpueme 3asgBOK Ha MPUOOPETEHNE WHBECTUIIMOHHBIX MMA€B OTKA3bIBAETCS B CIECAYIOIIUX
Clyvasix:

1) HecoOnroAeHNE MOPSIKA U CPOKOB IMOJAYM 3asIBOK, KOTOPbIE YCTAHOBJIEHBI HACTOSIIMMHU
IIpaBunamu;

2) OTCyTCTBHE HaIexaile O(QOpPMICHHBIX JOKYMEHTOB, HEOOXOIWMBIX ISl OTKPHITHUS B
peecTpe BIAAENbIEB HMHBECTUIIMOHHBIX I[a€B JUIEBOTO CYETa, Ha KOTOPBIA JOMKHBI OBITH
3a4MCIICHBI TPUOOPETaeMble MHBECTHITHOHHBIC TIau, €CJIM TAKOW CUET HE OTKPBIT;

3) npuobpeTeHre WHBECTUIIMOHHOTO Mas JIUIIOM, KOTOpOe B COOTBETCTBHH ¢ DenepaibHbIM
3akoHOM "O0 MHBECTUIIMOHHBIX (hOHIaX" HE MOXKET OBITh BIAC/IbIIEM HHBECTUIIMOHHBIX MMaeB JIMOO
HE MOXET NMPUoOpeTaTh MHBECTUIIMOHHBIE MTau MIPU UX BBIIAYE;

4) HecoONO/€HHWE YCTaHOBJEHHBIX HacTosiiuMu [IpaBuinamu mpaBuil NpUOOpETEHUS
WHBECTUIIMOHHBIX I1A€B;

5) IPUOCTAHOBJICHHUE BBIJJAYM MHBECTUIIMOHHBIX T1aEB;

6) BBeaenue bankom Poccum 3ampera Ha mMpOBEACHHWE OlNEpaluii MO BBIJAYE WK
OJTHOBPEMEHHO 10 BbIIaU€ U MOTAIICHUIO MHBECTUIIMOHHBIX TIaeB 1 (WJIM) Ha MPOBEICHNE ONEpaITiii
Mo TpHeMy 3asBOK Ha MPHOOpEeTEeHHEe WU OJHOBPEMEHHO 3asBOK Ha MPUOOpETeHHE M 3asiBOK Ha
MOTaIlIeHe WHBECTUIIMOHHBIX TTACB;

7) monava 3asBKH Ha IPUOOpPETEHNE MHBECTULIMOHHBIX MTaeB MOCJIe BOBHUKHOBEHHUSI OCHOBAaHUS
JUTSL IpeKpatienus GoH/a;

8) uHble cirydau, npexycMoTpeHHbie deepaabHbIM 3aKOHOM "O0 HHBECTULIMOHHBIX (oHIax".

Bb11aya HHBECTULIMOHHBIX MaeB IpU GOPMHUPOBAHUHU (OHAA

61. Bplmaya WHBECTMLIMOHHBIX MaeB NpuU (OPMHUPOBAHUU (POHAA OCYIIECTBISETCS MpPH
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YCJIOBHM TI€pEaud B UX OIUIATy JCHEXKHBIX CpeAcTB B pazmepe He meHee 25 000 000 (ABamuath
MATh MAJTHOHOB) pyOJIeii.

62. Bpimada HMHBECTULMOHHBIX IMaeB MpU (GOPMUPOBAHUU (OHIIA OCYIICCTBISETCS TpHU
YCIIOBUU BKJIIOYEHHS B COCTaB (DOHIA MMYIIECTBA, MEPEAAHHOTO B OIJIATy MHBECTHIIMOHHBIX I1aeB.
[Tpu 3TOM BBITaYa WHBECTUIIMOHHBIX MAEB JOKHA OCYIIECTBIATHCS B J€Hb BKIIIOUEHHUS B COCTaB
¢doH1a BCEro MMyIIECTBA, MOAJIEKAIIET0 BKIIIOUEHUIO, WK B CIEIYIOIINIA 32 HUM pabouuii 1€Hb.

63. Cymma JEHEXHBIX CpEICTB, HAa KOTOPYIO BBIIAETCS MHBECTULMOHHBIA NAll mpu
dbopmupoBanun Gonaa, cocraisger 1000 (Omna Thicsda) pyOseld W SABISETCS SAMHOM I BCEX
npuodperaTeen.

64. KosnuyecTBO HHBECTHUIMOHHBIX I1a€B, BBIIABAEMBIX YIPABJISAIOLICH KOMIAHUEH IIpU
dbopmupoBanuu GOHJIA, ONIPELSISICTCS yTEM JICJICHUSI CYMMBI JCHEKHBIX CPEJCTB, BKIIFOUEHHBIX B
coctaB (oHAA, HA CYMMY JI€HEXKHBIX CPEACTB, HAa KOTOPYIO B COOTBETCTBUU C HACTOSIIMMH
[IpaBunamu BbIIa€TCSI MHBECTULIMOHHBIN IMAil.

Briaua MTHBECTHIIMOHHBIX TTACB ITOCIIE 3aBEPIICHUS (OKOHYAHWS)
dhopmupoBanus GoHIa

65. Bbiiaya MHBECTHIIMOHHBIX MAeB MOCIE AAThl 3aBepileHus (OKOHYaHUs) GOPMUPOBAHUS
¢doHIa TOMKHA OCYIIECTBIISATHCS B OJMH JICHb HE MO3/HEE OJHOTO padovero THs, CICTYIOIIETro 3a
JTHEM BKIIFOUEHUS JICHEXKHBIX CPEJACTB, MEPENaHHBIX B OIJIATy MHBECTULIMOHHBIX TaeB, B COCTaB
donma.

CyMmMa JIeHEeKHBIX CPEICTB, HAa KOTOPYIO BBIAAECTCS MHBECTULIMOHHBIN Maii MOCie 3aBepIleHus
(okonvanus) QopmupoBaHus (HOHAA, ONPEHSNSICTCS WCXOMS W3 PACUETHOW CTOMMOCTH
WHBECTHUI[IOHHOTO Tasl.

Bb11aya MHBECTHIIMOHHBIX MAEB TOCIIE JaThl 3aBepUIeHUs (OKOHYaHUs) popMuUpoBaHus GoHIa
OCYIIECTBIISICTCS MPU YCIOBUU Mepeaadu B UX OIIATY:

- IEHEXKHBIX cpesicTB B pazmepe He meHee 1000 (Oxna Thicsiua) pyoaeil.

HOprI[OK nepeaayn ACHCKHBIX CPCACTB B OIJIATY MHBCCTUILIMOHHBIX I1ACB

66. JleHexHbIe CpeACTBa, MepeaaBacMble B OIIaTy WHBECTUILMOHHBIX M1Aa€B, 3aUUCISIOTCS Ha
TPAH3UTHBIA CYET, PEKBU3UTHI KOTOPOTO YyKa3aHbl B COOOIIEHHWH, PACKPBITOM YIIpaBIISIOLIEH
KOMIIaHUEHN B COOTBETCTBUHU € TPeOOBAaHUSIMU HOPMaTUBHBIX akTOB banka Poccuu.

Omulata MHBECTHLIMOHHBIX IA€B OCYIIECTBIISIETCS B TE€YEHHE CPOKa IPHEMa 3asABOK Ha HUX
npuoOpeTeHue.

OcHoBaHus (Cydan) BO3BpaTa JEHEKHBIX CPEICTB, MEPEAHHBIX B OIJIaTy UHBECTUIIMOHHBIX TTAEB

67. Yupasnstomas KOMITaHUS BO3BpAIlaeT MMYIIECTBO JIUILY, NMEPEAaBIIEMY €ro B OIUIATY
WHBECTHUIIMOHHBIX M1AeB, €CIIH:

1) BKIIFOYCHHE 3TOTO UMYIIECTBA B cocTaB (hoHIa MpoTHBOpeunT PDeepanbHoMy 3akoHy "O0
WHBECTUIIMOHHBIX (oHAax", HOPMATHBHBIM MPaBOBBIM akTaMm Poccuiickoit ®enepanuu wim
Hactogmum [IpaBuiiam

2) na ompeneneHHywo IlpaBunamu ¢oHAa naTy OKOHYaHHS Cpoka QopmupoBaHus (oHaa
CTOMMOCTh HMMYIIECTBA, TEPEJAaHHOTO B OIUIATY WHBECTHUIIMOHHBIX I1aeB, OKa3aJlaCh MEHBIIE
CTOUMOCTH MUMYIIIECTBA, HEOOXOIMMOM IS 3aBepIleHusl (OKOHUaHus1) ero hopmupoBaHus GOHIA;

3) JCHEXHBIE CPEICTBA MOCTYITHIN YITPABIISIFOIICH KOMITAHUH TIOCTIC JIaThl, HA KOTOPYIO CyMMa
JNEHEXKHBIX CPEJACTB, IMEPEJAaHHbIX B OIJIaTy WHBECTUIMOHHBIX TIaeB, JIOCTHUIJIA pa3Mepa,
HE0O0XO0IUMOTO TSI MX BKITIOYCHHS B COCTaB (POHJIA MPH ero (OPMUPOBAHNUU;

4) neHexHbIE CPEACTBA MOCTYMIIM YIPABIAIONIMIEH KOMIIAHUU HE B TEYCHHE CPOKOB IpHEMa
3assBOK Ha MPHOOpPETEHNE HHBECTHIIMOHHBIX ITaeB, IPeIyCMOTPeHHBIX [IpaBniamu;

5) B omIaTy MHBECTHIIMOHHBIX TIAEB Mepe/iaHbl JCHEKHBIE CPEACTBA, CYMMa KOTOPHIX MEHbIIIE
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ycTaHOBJIICHHOW IIpaBuinamMu MUHHMMAIBHONM CyMMBI JCHEXHBIX CPEACTB, Iepefadeld KOTOpOU B
OIJIaTy MHBECTUIIMOHHBIX MTaeB 00YCIIOBJIEHA Bbl1adya MHBECTULIMOHHBIX I1AEB.

68. Bo3BpaT AEHEXKHBIX CPEIACTB B CIyyasX, HMPEAYCMOTPEHHBIX IIYHKTOM 67 HaCTOSILUX
[IpaBun, ocymecTBisieTcsl yrpasistomeid kommanueil B tedenue 5 (Ilatu) paboumx aHe# co aHS
BO3HUKHOBEHUS OCHOBAaHMM (HAcCTYIJIEHUS CIIy4aeB) JJs BO3BpaTa yKa3aHHOI'O MMYIIECTBa, 3a
UCKJIIOYEHHEM CiIyyasi, IpeaycCMOTpeHHOro B ab3atie 2 myHkTa 69 Hacrosmux [IpaBun

69. Bo3Bpar JCHEKHBIX CPEICTB OCYIIECTBISICTCS YIIPABISIONICH KOMIaHUEH Ha OaHKOBCKHIA
CYeT B COOTBETCTBUM C PEKBU3UTAMU OAHKOBCKOTO cueTra W (WIM) HMHBIMH CBEICHHUIMH,
MO3BOJISIOIIMMH OCYIIECTBUTH BO3BpAT JICHEKHBIX CPEICTB HAa OAHKOBCKUI CUET, KOTOPBIE yKa3aHbI
B 3asBKE Ha NMPUOOPETeHNE UHBECTUIIMOHHBIX T1aeB.

B ciyuae HEBO3MOKHOCTH OCYILLIECTBUTH BO3BPAT JIEHEKHBIX CPEACTB HAa YKa3aHHbBIN B [IEPBOM
ab3are HACTOALIEr0 MyHKTa CYET YIPAaBIAIONIAs KOMIIAHUS B CPOK, COCTaBISOLIMN He Ooiee 5
(ITatu) pabounx aHEH cOo THS BO3HUKHOBEHHS OCHOBaHUM (HACTYIUICHHS CIIydacB) JJIs BO3BpaTa
JICHEXKHBIX CpPEACTB, YBEIOMIISIET JIMLO, I[E€peAaBUIee YyKa3aHHOE MMYIIECTBO B  OIUIATY
MHBECTUIMOHHBIX 11a€B, O HEOOXOAMMOCTU NPEACTABICHUS PEKBU3UTOB MHOT'O OAHKOBCKOTO CUETa
JUIsL BO3BpaTa JCHEXKHBIX CPEJICTB M OCYLIECTBIISET UX BO3BpPAT B CPOK, COCTABIAIOIIUN He Oosee
nsTH pabouux JHEH CO JHS MOTYUYCHHUs YIPABISIONICH KOMITAHNUEH YKa3aHHBIX CBEACHUH.

B cnyuae BO3Bpara JEHEXKHBIX CpPEICTB, NEPENAHHBIX B OIUIATY WHBECTULIMOHHBIX I1a€B,
MIOJIyYE€HHBbIE /10 BO3BpaTa HMYILECTBA JIOXOAbl IOAJIEkKAT BO3BpaTy B IOpPSAJKE U B CPOKH,
pEeAyCMOTPEHHbIE MYHKTOM 68 HacTosmux [IpaBuili ¥ HACTOSIIMM IyHKTOM, a €CJIA J0XOJbI
MIOJIyY€Hbl I0CJIE€ BO3BpaTa MMYILECTBA — B MOPSAKE U CPOKU, IPEILyCMOTPEHHBIE HACTOSIIMM
MYHKTOM U IyHKTOM 68 He no3aHee 5 (IIsatu) pabounx nHel ¢ 1aThl X MOTYYESHHUS.

Bxkirouenue HMyLIECTBa B COCTaB (bOH,Z[a

70. VYcnoBusi, mpH OJHOBPEMEHHOM HACTYIUIEHUU (COOJIIOJIEHUU) KOTOPBIX JICHEXKHBIC
CpeZCTBa, MEepeJaHHbIe B OIUIATy MHBECTUIIMOHHBIX NaeB Mpu GOpMHUPOBaHUM (HOHJIA, BKIIOYAIOTCS
B cocTaB (oHa:

1) mpUHATHI 3as8BKH Ha MPHOOpPETEHNE WHBECTHIIMOHHBIX MAeB M JOKYMEHTHI, HEOOXOIMMBIE
JUISL OTKPBITHUS JIUIEBBIX CUETOB B PEECTPE BJIaJI€NIblIEB HMHBECTUIIMOHHBIX T1AEB;

2) JneHeXHbIe CPEICTBa, MEPEAaHHbIe B OIUIATY WHBECTHIIMOHHBIX NA€B COTIIACHO yKa3aHHBIM
3asBKaM, NOCTYIWIN YIIPaBIISIOLIeH KOMIIaHNY;

3) cymMMa JEHEXHBIX CpEACTB, MEPEJaHHBIX B OIUIATy WHBECTHUIIMOHHBIX I1a€B, JOCTHUTIA
pasmepa, Heo0X0AUMOT0 IS 3aBepLIeHHs (OKOHYaHUs) (hopMupoBanus GoH/a,

4) BbI1a4a MHBECTHIIMOHHBIX MIACB HE MIPUOCTAHOBIICHA.

71. VYcnoBus, mpu OJHOBPEMEHHOM HACTYIUIEHUU (COOJIIOIEHUHU) KOTOPBIX JICHEXKHBIE
Cpe/CTBa, epeIaHHbIe B OIUIATY MHBECTUIIMOHHBIX 1Ta€B MPH BbIIaye NHBECTHIIMOHHBIX MAeB TOCIIEe
3aBepuIeHHs (OKOHYaHusA) popMupoBaHus (HOHAA, BKIIOYAIOTCS B cocTaB (oHAA:

1) ynpapanstomield koMrnaHue npuHATh oopMiIeHHbIe B cOOTBeTCTBUHU ¢ [IpaBunamu 3asBKH
Ha MPHOOpPETeHNE MHBECTUIIMOHHBIX MAeB M JOKYMEHTHI, HEOOXOIUMBIC JJISI OTKPBITHS JIHIIEBBIX
CUETOB B PEECTPE BIIAJICNIbLIEB HHBECTUIIMOHHBIX I1a€B;

2) JIeHeXHbIe CPEICTBa, MEPEAaHHbIC B OIUIATY WHBECTHIIMOHHBIX IIA€B COTIIACHO yKa3aHHBIM
3asBKaM, MOCTYIWIN yNIPaBIISAIOLIeH KOMIIaHNY;

3) BBIZJaua MHBECTUIIMOHHBIX MTACB HE IPUOCTAHOBJICHA;

4) cpok mpHeMa 3asBOK Ha NPUOOpETEHHE WHBECTUIIMOHHBIX IA€B, B TEUEHHE KOTOpOe
JICHEeKHBIE CPENICTBA MOCTYIIIIN B OTUIATY WHBECTUITMOHHBIX M1AEB, HCTEK;

5) ocHOBaHUS ISl IpeKparieHus: GoHIa OTCYTCTBYIOT.

72. BkitoueHne UMYIIECTBA, MMEPEJAHHOTO B OIUIATy WHBECTUIIMOHHBIX TAeB, B COCTaB (OHIA
OCYILECTBIISICTCSI HAa OCHOBAaHWMM HaJJexaie OoQOpMIEHHOH 3asgBKM Ha NpHOOpEeTeHHE
WHBECTUIMOHHBIX T11a€B W JIOKYMEHTOB, HEOOXOJWMBIX ISl OTKPBITHS JIMIIEBOTO CUETa
nproOpeTaTelio Wi HOMUHAIBHOMY JepKaTeo.



73. JleHexHBbIE CpEACTBA, MEpelaHHbIE B OIUIATy WHBECTHIIMOHHBIX TAcB, BKIIOYAIOTCS B
coctaB (poHma npu ero GopmupoBaHuu (Mocie 3aBepiieHus (OKOHUYaHUs) ero (OPMUPOBAHUS) IO
ucteueHun He Oomee 3 (Tpex) pabGoumx mHEH co JHS HACTyIUIeHUS (COOMIOACHHS) BCEX
HEOOXOIUMBIX JIJIsl 3TOro B coorBercTBuM ¢ [IpaBunamu donnma ycnoBuii. [lpu 3TOM neHEKHBIC
CPEICTBA BKJIFOYAIOTCS B COCTaB ()OHJIA ITyTeM MX 3a4YHMCIICHUS Ha OAHKOBCKHI CUET, OTKPBITBIN IS
pacyeToB 110 OIEPaIUsIM, CBSI3aHHBIM C IOBEPUTEIHHBIM YIIPABICHHEM (POHIOM.

74. KonuuecTBO HMHBECTULIMOHHBIX MAE€B, BBIAABAEMBIX YIPABIAIONICH KOMIAHHEW Mocie
3aBepiueHus (OKkoHYaHus) GopMUpoBaHUs (POHIA, ONIPEAEIISAETCS IMyTeM JEJICHUS CYMMBI JCHEKHBIX
CPeACTB, BKJIIOYEHHBIX B COCTaB (OHAA, HA PACUCTHYIO CTOMMOCTh HMHBECTUIIMOHHOTO TIas,
OIPEIEICHHYI0 HAa IIOCIECIHUNA MOMEHT €€ ONpPEIEICHUs, NPEAUICCTBYIOIIUNA MOMEHTY BbIIAa4u
WHBECTUILIMOHHBIX I1a€B.

KonnyecTBO WHBECTUIIMOHHBIX I1a€B, BBIJABACMBIX YIPABIISIONICH KOMIIAHUEH IOCIE
3aBepuieHUs (OKOHYaHWs) (opMupoBaHusi (GOHIA, HE MOXKET OBITh ONPEAENeHO HCXOIsl U3
pacyeTHOW CTOMMOCTH HMHBECTHUIIMOHHOTO Tas, ONpPEJCICHHOH Ha MOMEHT BpPEMCHH,
MPEIIICCTBYIOMMN HACTYIUICHHIO Oo0Jiee IO3JHETO M3 JBYX COOBITHIA - IIOJaYu 3asBKU Ha
NPHOOpPETEHNE WHBECTUIIMOHHBIX IMA€B M MOCTYIUICHHS JCHEKHBIX CPEJICTB (MHOTO MMYIIECTBA) B
OIJIaTy HHBECTUIIMOHHBIX TACB.

VII. IToramenve nHBECTULIMOHHBIX [1AEB

75. llorameHue MHBECTULHOHHBIX MA€B MOXET OCYIIECTBIATHCS IOCJIE JaThl 3aBEPLICHUS
(oxonuanwust) popmupoBaHus GOHIA.

76. Cnydau, KOrja ymnpaBiisionasi KOMIAHUS OCYLIECTBISET MOralleHue WHBECTULIMOHHBIX
MaeB:

- TPEAbSBICHUE BJIAJACIbLIEM WHBECTULIMOHHBIX Ia€B, SBISIOLIMMCS YIOJIHOMOYEHHBIM
JUIIOM, TPEOOBaHUS O TOTAIICHUU BCEX WJIM YaCTH MPHUHAIJICKAIINX €My WHBECTHUI[MOHHBIX 11aCB B
TEYEHUE CpOKa, ycTaHOBJIEHHOro [IpaBunamu;

- npekpaieHus GoHaa.

77. TlorameHnue MHBECTULIMOHHBIX TMAEB OCYIIECTBISETCS Ha OCHOBAaHWUHU TpeOOBaHUN 00 HMX
MOTAIlIEHUH, a B CITy4yae TpeKpamieHus GoHaa - HE3aBUCUMO OT 3asBJICHUS TAKUX TPEOOBAHMIA.

TpeboBanus 0 morameH UHBECTHIIMOHHBIX MaeB MOJAI0TCS B (hopMe 3asBKU HA TOTallleHHe
WHBECTHUIIMOHHBIX TIAEB, COJIEpPXKAIICH 00s3aTEIbHBIE CBEICHUS, TPEIYCMOTPEHHBIC MPUIIOKEHUEM K
HactosiuM [IpaBunam.

3asBKHU Ha MOTalIeHue NHBECTUIIMOHHBIX MMaeB HOCAT O€30T3BIBHBIN XapaKTep.

3asBKM Ha IMOralleHHe HWHBECTUIMOHHBIX MAaeB IMOJAIOTCS YIOJIHOMOYEHHBIMHM JIMLIAMHU B
CJIEYIOIIEM TOPSIKE:

3asBKM Ha TIOTallleHWEe WHBECTUIIMOHHBIX TaeB, O(OpPMIEHHBIE B COOTBETCTBUU C
npuioxenueM Ne 3 k HactosmuMm [IpaBunam, moat0TCs YIIOTHOMOYEHHBIM JIUIIOM.

3asBKM Ha TIOTallleHWE WHBECTHUIIMOHHBIX TaeB, O(OpPMIEHHBIE B COOTBETCTBUU C
npunoxkenueM Ne 4 k nHacrosmuMm [IpaBunmaM, mMOJaOTCSs HOMHHAJIBHBIM JEpKaTeleM B
YOPaBJSIOUYI0O KOMIAHUIO TPU YCJIOBHHM, YTO O3TH HWHBECTULIMOHHBIE TMal MNPUHAAJIEkKAT
YIIOJTHOMOYEHHOMY JIHITY.

3asiBKM Ha MOTAallIeHNEe WHBECTHIIMOHHBIX MAeB MOTYT MOJaBaThCS HA OYMa)KHOM HOCHTEIE
uim B (QopMe DIEKTPOHHOTO JOKYMEHTa, COIJIACHO YCIOBUSAM OOMEHa COOOIICHUSIMH,
MepeaBaeMoro MO KaHajaM CBSI3U, MO3BOJSIOIIUM JIOCTOBEPHO YCTaHOBUTH, YTO JOKYMEHT
WCXOJIUT OT JIMIIA, HAITPABUBIIIETO 3a5BKY, MPHU OJTHOBPEMEHHOM COOJTIOICHUH CIICTYIOIINX YCIOBHIA:

- YIOJHOMOYEHHOE JIMIO, JKEJAIollee MOTacUTh HWHBECTULMOHHBIE TMaH, SBISIETCS
3aperUCTPUPOBAHHBIM TOJIb30BaTeeM JIMdHOro KkKaOWHETa W B YCTAHOBJIEHHOM IOPSIIKE
MOATBEPIUIIO CBOE COTJIaCU€ C MPAaBUJIAMHU €r0 MCIOJIb30BAaHUSA, YCTAHOBIECHHBIMHU YIIPABIISAIONICH
KOMITaHUECH;



- 3asBKa Ha IIOTalllCHHEC WHBECTULMOHHBIX I[1a€B HAIpaBJI€HAa B BHUJE JJICKTPOHHOIO
JOKYMEHTa, CO3JaHHOT'0 ITyTEM 3aIl0JIHEHUs JIEKTPOHHBIX (hopM B JInuHOM KabuHeTe;

- 3as]BKa Ha IIOrallcHUE WHBECTULMOHHBIX I[1a€B 3aBEpPEHA DJJIEKTPOHHOM IIOAINHUCHIO
YIOJITHOMOYEHHOTO JIMLIA, JKEJIA0IIEro MOracuTh HHBECTULIMOHHBIC 1au.

3asgBKka MOXeT OBITh 3aBepeHa NPOCTOM WJIM YCHICHHOH AIIEKTPOHHOH MOJIHCHIO
YIOJHOMOYEHHOI'O JIMLA, B TOM YHCJIE HOMMHAJIBHOIO Jepkarens. B ciydae ucnonb3oBaHUs
YCUJIGHHOW  DJICKTPOHHOW TOJMHCH, CEpTU(UKATHI TaKOH TMOAMHMCHA BBIJAIOTCSA  JIUIIOM,
OCYILECTBIIAIOUIMM (YHKLIUHN YJOCTOBEPSIOIIEr0 LEHTpa B COOTBETCTBHUM C COIJIALICHHEM 00
AIIEKTPOHHOM JIOKyMEHTO000pOTE.

JlaToi 1 BpeMeHeM NpreMa 3asiBKU Ha [TOTrallcHHe NMHBECTULIMOHHBIX I1a€B CUNTAETCS AaTa U
BpeMsl IMONy4YeHHs 3asBKM Ha OyMaXHOM HOCHTENE WM Jara M BpeMs, OnpeieisieMble B
COOTBETCTBUM €O cTatheil 5 VYcinoBuil oOMeHa COOOLIEHMSIMM, - JUIs 3asBOK, IOJAHHBIX
MOCPEJICTBOM JJIEKTPOHHBIX KAaHAJIOB CBSI3U B (pOpMe AJIEKTPOHHOTO JOKYMEHTA, MO3BOJISIOIIETO
JIOCTOBEPHO YCTaHOBUTD JIMIO, HAIIPABUBILIEE 3a5BKY.

B ciyudae oTkaza B npueme 3asBKM Ha IPUOOpPETEHNE UHBECTULIMOHHBIX 11a€B, IOJIy4YEHHOH B
(dopMe IIEKTPOHHOI'O JIOKyMEHTAa, Ha OCHOBAHMSIX, IPEeILyCMOTPEHHbIX Hactosimumu [IpaBunamu,
MOTHUBUPOBAHHBI OTKa3 HANpaBIIIETCS YNPABISIOMIEH KoMIaHued B (GOpMe DIIEKTPOHHOTO
JIOKYMEHTAa, COTJIaCHO Y CJI0BUSAM OOMEHa COOOIIEHUIMHU.

3asiBKM Ha [OTalleHHEe WHBECTULIMOHHBIX I1a€B, HAIIPaBJICHHbIE MOYTOH (B TOM 4YHCIE
3JIEKTPOHHOM), (PakcoM MM KypbepoM, HEe IPUHUMAIOTCSI.

3asiBKM Ha IOTalleHHe MHBECTULIMOHHBIX MaeB, IpaBa Ha KOTOPbIE YUHUTHIBAIOTCS B peecTpe
BJIA/ICTIbLIEB MHBECTULIMOHHBIX I1A€B HA JIMLIEBOM CYETE, OTKPHITOM HOMUHAIBHOMY [JEpPKATEIo,
IIOJAOTCA 3TUM HOMHUHAJIBHBIM JEpKaTeIeM IIPU YCIOBHH, YTO 3TH WHBECTULMOHHBIE I1aH
IIPUHAJUJIEKAT YIIOJIHOMOUYEHHOMY JIMLLY.

3asiBKM Ha TMOrallleHUE WHBECTULMOHHBIX IA€B MOTYT ObITh HAalpaBiI€Hbl HOMUHAIbHBIM
JiepKaTeneM IOCPEICTBOM JJIEKTPOHHOM CBSI3M B YIPABISIONIYI0 KOMIIAHUIO B (opme
AJIEKTPOHHOI'O  JIOKYMEHTA, 3aBEPEHHOTO JJIEKTPOHHOW IOJAIUCBIO, TPH OJHOBPEMEHHOM
COOJIIOJICHUHM CIEYIOLIUX YCIOBUIL:

- HOMMHQJIBHBIN JIep KaTeslb HaIIpaBiseT 3asiBKM HA IOTAICHWE WHBECTULHOHHBIX IAacB C
MOMOIIIBIO CHUCTEMBI 3JIEKTPOHHOTO JoKyMeHTooOopota HPJI, ywacTHuMkamu KOTOpOH SBISIOTCA
JTAHHBI HOMUHAJIBHBIN JEPKATEIb U YNPABIAIONIAs KOMIIAHUS, B COOTBETCTBUM C HOPMAaTHUBHBIMHU
npaBoBbIMU akTamu Pocculickoit @enepaunnu, Hacrosmmmu [Ipasunamu n Ipasunamu 310 HP/L;

- 3asiBKa Ha IMOralleHue WHBECTULIMOHHBIX I1a€B HampasiseTcss B (opMme 3IEKTPOHHOTO
JOKyMeHTa B ¢popmare, KoTopslid ipeaycmotpen Ilpasunamu 310 HP/I;

- 3aBKa HA IIOTAIICHWE WHBECTUIMOHHBIX MA€B IOJAIUCHIBACTCS JJEKTPOHHOM IOANMCHIO
HOMUHAJIBHOTO JIepKaTeJs, OJAI0IIEro 3asBKY Ha MOralleHne HHBECTUIIMOHHBIX M1aeB, cepTH(UKaT
KJII0Ya MPOBEPKH KOTOPOH BBIJAH JIMIIOM, OCYLIECTBISIOMUM (YHKIUHN YAOCTOBEPSAIOIIErO EHTpa
B cootBeTcTBUU ¢ [IpaBunamu 310 HP/I.

JlaToii W BpeMEHeM IIONy4YeHUs YIpPaBIAIOMIEH KOMIIAHMEHW 3asBKM Ha IIOTalllEHUE
WHBECTULIMOHHBIX I1A€B, TOAAHHOW HOMMHAJIBHBIM JEPKATEIEM IIOCPEACTBOM DJIEKTPOHHOM CBS3H,
CUMTAETCS JlaTa M BpPEMs, YKa3aHHbIE B JJICKTPOHHOM KBHUTAHIMM O JOCTaBKE, IOJYYEHHOU
HOMUHAJIbHBIM JIEpKATEJIEM OT YIPABIIAIOICH KOMIIAaHUU.

B cnywae oTka3a B mpueMe 3asBKM HAa NOTalleHWe HWHBECTULMOHHBIX I1a€B, MOJAHHOMN
HOMUHAJIBHBIM J€PKaTeIeM IIOCPEACTBOM JJIEKTPOHHOM CBSA3U, HA OCHOBAHUAX, IIPENYCMOTPEHHBIX
Hactosumu [IpaBunamu u (Mu) AEUCTBYIOIIUM 3aKOHOIaTeILCTBOM PM, MOTHBHpPOBAaHHBIN OTKA3
HalpaBiIsgeTCsl YIpaBIsAIoONled KoMmMmaHued B (oOpMe 3JIEKTPOHHOTO JOKYMEHTa, MOIMMCAHHOTO
AIEKTPOHHOU MOJHUCHIO.

77.1. CBenenus, BKIOYaEMbIE B 3a51BKY Ha MOTallIEHNE NHBECTUIIMOHHBIX I1A€B:

- IOJTHOE Ha3BaHKE (POHIIA;

- oJIHOE (PMPMEHHOE HAMMEHOBAaHUE YIPABJISIOIIEH KOMIIAaHUH;

- J1aTa U BpeMs IIPUHATHS 3a5BKU;



- CBEJCHMS, MO3BOJISIONINE UACHTU(PHUIIMPOBATH JIMIO, MOJABIIEE 3asBKY, U MPEACTABUTEISA
JMLa, MOJABUIETO 3asBKY, C YKa3aHMEM PEKBU3UTOB JOKYMEHTA, IOATBEPKIAIONIETO MOJIHOMOYMS
YKa3aHHOTI'O IPEJCTABUTENS (B CIIydae €ClIU 3asBKa MOJAETCS IPEACTABUTEIIEM);

- CBEJICHUS, MO3BOJIAIONINE UICHTU(UIIMPOBATH BIIaIIIblla MHBECTUIIMOHHBIX IIaeB (B Cllyyae
€CJI 3asBKa I0JAacTC] HOMHUHAIBHBIM JEpXKAaTeJIeM Ha OCHOBAHUU pPacCIOPsDKEHUs BIIAJIEIIblLIa
MHBECTULMOHHBIX 11a€B);

- TpeOOBaHHUE MOTACUTH ONPEICICHHOE KOJINYECTBO MHBECTHIIMOHHBIX T1aeB;

- peKBU3UTHl OAHKOBCKOI'O CYeTa I MEpEedYMCICHUs JIEHE)KHOW KOMIEHCAIMM B CBSI3U C
NOTallleHUEM WHBECTULMOHHBIX I1a€B W (WJIM) HHBIE CBEACHHUSA, IO3BOJIAIOIIME OCYIIECTBUTH
NIEPEUYUCIICHNE JICHEKHOW KOMIICHCALIMM B CBSI3M C IIOTAlICHUEM WHBECTULUOHHBIX IIacB Ha
0OaHKOBCKHUH CUCT;

- HBIE CBEJICHUs, BKIIIOUEHHBIE B ()OPMBI 3a5BOK Ha MOrallleHUEe NHBECTULIMOHHBIX I1a€B.

78. Ilpuem 3asBOK Ha MOTalleHHME WHBECTHUIMOHHBIX Ia€B OCYLIECTBIISIETCS CIIEIYIOIIUM
obOpazoM:

Cpok mpuemMa 3asiBOK Ha IOralleHHe MHBECTHLIMOHHBIX MAE€B OCYILECTBISETCS B TEUEHHE
OIpeIeIEHHBIX NEPUOA0B, CPOK KOTOPbIX cocTaBisieT 1 (OnuH) neHsb.

Cpok mpueMa 3asBOK Ha IIOralleHUE€ WHBECTULMOHHBIX I1a€B IOCJIE 3aBEpILEHUs
(oxonvanust) opmMupoBanus poHIa HACTYMAET KK pabounii JeHb.

3asiBKa Ha MOTralleHHe MHBECTUIIMOHHBIX M1aeB JODKHA ObITh MMOANKMCAHA JIMIIOM, I10JIaBLIINM
YKa3aHHYIO 3asBKy (€ro mpeicTaBUTENeM — B Cly4yae [10/1a4M 3asiBKU MPEJCTaBUTENIEM), U JIHIIOM,
NPUHSIBIIMM YKa3aHHYIO 3a5BKY.

3asBKU Ha IOTAalEHUE WHBECTUIIMOHHBIX I1a€B MOTYT IIOAaBAaThCA BO BCEX MECTax IpHEMa
3as1BOK Ha MPUOOPETEHNE UHBECTUIIMOHHBIX M1AEB.

79. 3asBKM Ha NOTallICHUE NHBECTULIMOHHBIX [1a€B MOJAIOTCSA:

- YIPaBJIAOIIEH KOMIIaHUH.

80. JIua, KoTophle B COOTBETCTBUH ¢ IIpaBmiiaMu MOTyT IPUHUMATh 3asiBKM Ha IpUOOpeTeHue
WHBECTUIMOHHBIX N1a€B, 0053aHbI IPUHUMATh TAK)KE 3asBKU Ha [1OTAlICHUE NHBECTULIMOHHBIX I1aEB.

81. B mpueme 3asfBOK Ha IOTalllCcHUE MHBECTHLIMOHHBIX IIA€B OTKA3bIBACTCS B CIEIYIOIIMX
CIIyJasix:

1) HecoOmoAeHNE MOPSIKa U CPOKOB MOJAuM 3asiBOK, KOTOPbIE YCTAHOBIIEHBI HACTOSIIUMHU
IIpaBunamuy;

2) nojaya 3asBKU Ha MOTallleHue MHBECTUIIMOHHBIX aeB, MPUHAIEKAIUX JTUILY, KOTOPOE He
ABJIIETCS YTIOJTHOMOUYEHHBIM JIUI[OM;

3) mpuHATHE peueHus 00 OJHOBPEMEHHOM IPHUOCTAaHOBJICHHWM BbIIAYM M TOTAlEeHHS
MHBECTUI[MOHHBIX I1a€B;

4) BBenenne bankom Poccum 3ampera Ha MpoBeieHUe onepanuii OAHOBPEMEHHO I10 Bblaye U
[0 MOTALICHUI0 MHBECTULIMOHHBIX MaeB U (WMJIM) 3alpeTa Ha MPOBEACHHUE ONepanuil OJHOBPEMEHHO
10 IPUEMY 3a8BOK Ha MPUOOPETEeHUE U 3asBOK Ha MOTralleHe HHBECTULIMOHHBIX 11aeB;

5) nojaya 3asBKM Ha IOTallleHMEe WHBECTUIMOHHBIX MAaeB MOCJIE BO3SHHUKHOBEHMSI OCHOBAaHUS
npekpaieHus Gponaa;

6) mosjaya 3asBKM Ha MOrallleHue WHBECTHI[MOHHBIX MAeB 10 JaThl 3aBeplICHUS (OKOHYAHMS)
dopmupoBanus GpoHma;

7) uHble city4au, nmpexycMorpernbie OenepanbHbiM 3aKk0HOM "OO0 MHBECTUIIMOHHBIX (hoHIax".

82. IlpuHATHIE 3a8BKM Ha MOTalll€HUE WHBECTULMOHHBIX I1a€B YIOBIETBOPAIOTCS B Ipelenax
KOJIMYECTBA WHBECTUIMOHHBIX T1a€B, YYTEHHBIX HA COOTBETCTBYIOIIEM JIMIIEBOM CYETE JIMIIA,
MOJIaBIIETO 3asBKY HA MOTAlIEHNE UHBECTULIMOHHBIX A€B, B PEECTPE BIIAAEIbLIEB HHBECTULIMOHHBIX
aeB.

83. B ciydae ecnu 3asBKa Ha MOTallleHUE WHBECTUIMOHHBIX NAEB, IMPUHATAs O MPOBEICHUS
Ipo0JieHNsT MHBECTUIIMOHHBIX I1a€B, MOJUIEKUT YJOBJIETBOPEHUIO IOCJIE €ro INMpOBENEHHUs, Takas
3asBKa y0BJIETBOPSETCS B KOJIMYECTBE MHBECTUIIMOHHBIX M1AEB C YUETOM JPOOIICHUS.

84. IlorameHne WHBECTULMOHHBIX IIA€B OCYIIECTBISAETCA ITyTEM BHECEHUs 3alMCcedl 10
JUIIEBOMY CUETY B PEECTPE BJIAJIENIbIIEB MHBECTULIMOHHBIX I1AEB.
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B CJIydac noramcHus NHBECCTUIIMOHHLIX MAaCB COBCPIIACTCA OICpalusa CIIMCAHUS MMOramacMbIX
WHBECTHIIMOHHBIX TIAa€B C JHIEBOro cyeta. Jlepxkarens peectpa B cpok, He mosnHee 3 (Tpex)
pabouyux JHEH, CIEAYIOMIEro 3a JHEM NOJTYUYCHHUS 3asBKH, COBEPILACT ONEPAIHIO JINOO OTKA3hIBACT B
€€ COBEpIICHUU.

85. IloraimeHne HHBECTULIMOHHBIX 11a€B OCYLIECTBIIsIETCA B TeueHue He 6onee 3 (Tpex) nHent ¢
JaThl OKOHYAHHUS CpPOKa MpreMa 3asBOK Ha MOralleHue WHBECTUIMOHHBIX IaeB, B CIy4yae €Clid 0
AHA IOTallICHUA MHBCCTHUIMOHHBIX IMACB HC HACTYIUJIM OCHOBAHUWA IJId NPCKPAIICHUA (I)OHI[a.

Brimara nenesxHoM KoOMIeHCcauu

86. CyMMa JEHEKHOM KOMIIEHCALlUM, NOJUIeKalled BbIIUIATE B CIy4yae [OramieHus
VMHBECTULMOHHBIX 11a€B, ONPEAEIAETCS Ha OCHOBE PACUETHOW CTOMMOCTH MHBECTHIIMOHHOIO Ias Ha
JIEHb OKOHYaHMsI CpOKa IpueMa 3asiBOK Ha MOrallleHue MHBECTUIIMOHHBIX 11a€EB.

87. DBslliara JCHE)KHOM KOMIIEHCAMM IIpM  IIOTAIIEHUWM HMHBECTULMOHHBIX I1A€B
OCYILIECTBIISICTCS 32 CUET JIEHEKHBIX CPEACTB, COCTABISAIOMMNX (DOHII, €CIIM HHOE HE MPEyCMOTPEHO
[IpaBunamu.

B ciydae HeZOCTaTOUYHOCTH YKa3aHHBIX JEHEKHBIX CPEACTB JUJIS BBIIUIATHI JACHEKHOU
KOMIICHCAIIMM YIIPaBIIAIONIas KOMIIaHUs 00s3aHa MpoJlaTh HHOE UMYILECTBO, coCcTaBstomee GoHa.
Jlo mpojaxku 3TOro MMyIIECTBa YHPaBJISAIOLIas KOMIAHHs BIPAaBE HCIOJIb30BaTh JJIs MOTAIICHUS
MHBECTULMOHHBIX 11a€B CBOU COOCTBEHHbBIE IEHEXHBIE CPEJICTBA.

88. BrplimaTa AEHEKHOM KOMIIEHCALlMM B CBSI3U C IOTALICHHMEM WHBECTULIMOHHBIX I1aeB
NIEPEUYUCIIAECTCA HA OJUH U3 CIECLYIOIIHUX CUETOB:

- Ha 0AHKOBCKHI CYET JINIA, KOTOPOMY OBLIH MOTAIlIeHbl MHBECTUIIMOHHBIC T1aH;

- Ha CIELUAJIbHBIA JETO3UTAPHBIA CUET HOMMHAIBHOTO JIepKaTess Ui Ha OAaHKOBCKUH cuer
Ju1a, KOTOpoMy ObUIN MOTalieHbl UHBECTUI[MOHHBIE [1aU B CIIy4Yae, €CJIM YYEeT IIpaB Ha MOorallleHHbIe
WHBECTULMOHHBIE I1al OCYLIECTBIISJICS B PEECTPE BIJIAJENIBLIEB MHBECTULIMOHHBIX 11a€B HA JIULEBOM
Cc4eTe HOMUHAJIBHOIO JIep KaTelis;

- Ha TPAH3UTHBIN CUET MHOTO MAa€BOT0 MHBECTUIIMOHHOIO ()OHJa B COOTBETCTBHH C 3asBKOM Ha
MOTallleHUe WHBECTHIIMOHHBIX I1aeB, B CJIy4yae €cCJIM JIMIOM, KOTOpOMY OBbUIM TOralieHbl
MHBECTUIIMOHHBIE Mau, OblIa MoJaHa 3asBKa Ha IMPHOOpPETEHHWE WHBECTULMOHHBIX MAaeB HHOIO
MaeBOr'0 MHBECTUITMOHHOTO (POHIA.

89. BrimiaTa neHexHoi KoMmrneHcanuu ocyiuectsisercs B Teuenue 10 ([ecarn) pabounx nHei
CO JHSA TOrauleHWs] WHBECTUIIMOHHBIX TaeB, 3a MCKIIOYEHHEM CIy4yaeB IOTalleHUs
MHBECTULIMOHHBIX M1aeB MPH MpeKpalieHnu GoHa.

B cnyuyae orcyTCTBHS y ympaBisoleld KOMIAHUU CBEACHUH O PEKBU3UTAaX OaHKOBCKOIO
cyeTa, Ha KOTOpbIM [OJDKHA OBITH IEpevyrciieHa CyMMa JICHEeXKHOM KOMIIEHCAllUh B CBSI3U C
MOTAIlIEeHUEM WHBECTHIIMOHHBIX I1a€B, €€ BbIIUIATa OCYIECTBIISIETCS B CPOK, HE MPEBBIIIAIOMINNA 5
(ITatu) paboumx nHEH co AHS MOJY4YEHMs YINpPaBIAOLIEH KOMIaHUEH cBeleHUH 00 yKa3aHHBIX
peKkBHU3UTaX OAHKOBCKOT'O CUETA.

90. Beiuiata JEHEKHOM KOMIIEHCAlMM B CBSI3M C IIOTAIIEHUEM HWHBECTHIIMOHHBIX I1a€B
CUUTAETCSl OCYIIECTBICHHON YNpPaBISAIONIEH KOMIAHUEH CO JHA CHUCAHUS CYMMbI JEHEXKHBIX
CpEeZCTB, MOJJEKAIIEH BHIIUIATE B CBA3M C IOTAllIeHMEM HWHBECTHIIMOHHBIX I€B, ¢ O0aHKOBCKOTO
cyeTa, OTKPBITOTO Jii pPacyeToB IO OMNEpalUsM, CBSI3aHHBIM C JOBEPUTENIbHBIM YIpPaBICHHEM
dbonrIOM.

VIII. TlpuoctanoBneHue BbIAAUN U TIOTAIICHUS
WHBECTULIMOHHBIX ITAEB

91. anaBnﬂ}omaﬂ KOMITaHHA BIIpaB€ IMPUOCTAHOBUTH BbIJa4Yy HWHBCCTUIIMOHHBIX I1a€CB
donna.

92. praBJ’IS[IOH_[aSI KOMITaHUs BIIPAaB€ OJHOBPEMCHHO IMPUOCTAHOBUTD BblAa4y W IMOTralll€CHHUE
WHBECTUIIMOHHBIX 11aEB B CICAYIOIINUX CIydasx:



- pacyeTHas CTOMMOCTh HMHBECTHUIIMOHHBIX I1a€B HE MOXET OBITh OINpe/eicHa BCIEACTBUE
BO3HUKHOBEHUS 00CTOSITENbCTB HEMPEOJOIMMOMN CUJIBI;
- Iepeaya rnpas 1 0053aHHOCTEH perucTpaTopa Apyromy JuiLy.

93. VnpaBnsmomas KOMIaHUs  00s3aHa  [PUOCTAHOBUTH  BblJAauy M IOTallleHHe
VMHBECTUIMOHHBIX IIa€B HE MO3/HEE JHS, CIEAYIOUIEro 3a JHEM, KOIJa OHa y3Haja WM JO0JDKHA
ObUIa Y3HATB O CJIEAYIOLUIMX 00CTOSATEIbCTBAX:

1) npuocTaHoBiIEeHHE JEHCTBUS WM  aHHYJIMpOBaHME  (IpEKpalleHue AeHCTBHS)
COOTBETCTBYIOLIEH JIMIIEH3UH PErucTpaTopa JIMOo MpeKpaleHue J0roBopa ¢ PErucTpaTopoM;

2) aHHyJIupoBaHUE (IIPEKpaLEHUE JEHCTBUS) COOTBETCTBYIOIIEH JIMLIEH3UM, BbIIAHHOU
yIpaBIsoNEeil KOMIAHUHU, CTIEHUATIN3UPOBAHHOMY JIETI03UTAPUIO;

3) HEBO3MOXKHOCTb ONPEAETICHNUS CTOUMOCTH aKTUBOB (POHMA M0 MPUYMHAM, HE 3aBUCSIIUM OT
yIpaBIsoNEeil KOMIaHWUH;

4) unble caydau, npeaycmorpennbie @enepanbubiM 3akoHOM "O0 HHBECTUIIMOHHBIX (hoHIaX".

IX. Bo3HarpaxaieHust 1 pacxo/ibl

94. 3a cyer WMYIIECTBAa, COCTABIAIOMErO (DOH, BBHIMIAYUBAIOTCS BO3HATPAKICHUS
ynpasistoneit komnanuu B pasmepe 0,78 (Homb 1esbIX ceMbIECSIT BOCEMb COTBHIX) MPOIIEHTa OT
CpCI[HeFOI[OBOfI CTOUMOCTH YHCTBIX AKTHBOB, a TaKXC CIHCHHUAJIU3UPOBAHHOMY JCTIO3UTAPHIO,
peructpatopy, Oupke B pasmepe He Oomee 0,1 (Homp menmbix omHa jgecsitas) MPOIEHTA OT
CpCI{HGFOI{OBOfI CTOUMOCTH YHUCTBIX aKTHBOB.

MakcuMainbHbIH pa3sMep CyMM YKa3aHHbIX Bo3HarpaxaeHuii cocraBmser 0,88 (Hoipb rembix

BOCEMBJIECAT BOCEMb COTBIX ) IPOLIEHTA CPEIHEr010BOM CTOMMOCTH YUCTHIX aKTUBOB (DOHJIA.

95. BozHarpakaeHue YNpaBislonledl KOMIAHUM HA4YMCISETCS €XKEMECSYHO, B IOCIEAHUN
pabounii 1eHp KaXI0ro Mecsia, ¥ BelIutadnBaercs He no3anee 15 (IlatHaanati) pabounx aHEH C
JIaThl €r0 HAUMCIICHHUS.

96. Bo3HarpaxieHue CHELHATU3UPOBAHHOMY JIETIO3UTApHIO, PETUCTpaTopy U Oupxke
BBIIJIAUMBACTCA B CPOK, MPEIyCMOTPEHHBIH B JOTOBOPAaX YKAa3aHHBIX JIMI C YIpaBIsOLIeH
KOMITAaHHEH.

97. 3a cuer uMyIIECTBA, COCTABIAIONIEr0 (DOHJ, OIUIAYMBAIOTCS CJEIYIOIIME PACXOIbI,
CBSI3aHHBIE C JOBEPUTEIbHBIM YIIPaBICHUEM YKa3aHHBIM UMYIIECTBOM:

1) omyata yciayr opraHu3anuii, MHAMBHIYaJbHBIX NpEANpPUHUMATENCH MO COBEpIICHUIO
CHAENOK 3a cCcuYeT uMyllecTBa (OHJAa OT UMEHM OJTHX OpraHu3alui, WHAUBUAYAIbHbBIX
npeanpuHUMaTesell MM OT UMEHH YIPaBJISIoIel KOMIIaHUH;

2) omuiaTa yciayr KpeIUTHBIX OpTaHU3alMi [0 OTKPBITUIO OTJIEIBHOIO0 OAaHKOBCKOTO cueTa
(cyeToB), mpenHa3HAYE€HHOro (NIpeJHA3HAUEHHBIX) JJI PAcyeTOB IO OINEpaLUsM, CBS3aHHBIM C
JIOBEpUTENbHBIM YIIPaBICHUEM HMYILIECTBOM (DOHAA, MPOBEACHHUIO OMNEpalUid MO STOMY CUETy
(cyetaMm), B TOM 4MCJ€ OIJIaTa yCJIyr KPeIUTHBIX OpraHu3aluii 1Mo MpeJoCTaBIeHUI0 BOZMOKHOCTH
YIOPaBISAOLIEH KOMIIAHUN MCIOIb30BaTh 3JEKTPOHHBIE JOKYMEHTBI IIPU COBEPIICHUHU OTEpaluii mo
yKa3aHHOMY CYETy (cueTam);

3) pacxopl CIENHUATU3UPOBAHHOIO JIEMO3UTApUs MO OIjIaTe YCIyT JIPYTUX JAETNO3UTapHEB,
NPUBJICUYECHHBIX UM K HCIIOJIHEHHIO CBOMX OOS3aHHOCTEH MO XpaHEHWIO0 W (WIK) y4yeTy IpaB Ha
HeHHble OyMmard, COCTaBIAIOIIME MMYHIECTBO (OHJA, pacxXolbl CHEIUAIU3HUPOBAHHOTO
JIeTIO3UTapusi, CBS3aHHbBIE C OMNEpalUsMH I0 MEpexXoqy MpaB Ha yKa3aHHbIE IEHHbIE OyMaru B
CHUCTEME BEJIEHUSI peecTpa BIaJeNbleB LEHHBIX Oymar, a Takke pacxoJbl CIENUaTU3UPOBAHHOTO
JIeTIO3UTapusl, CBI3aHHBIE C OIJIATOM YCIyT KPEIUTHBIX OPraHU3aluil O OCYIIECTBICHUIO (DYyHKIHHA
areHTa BaJIOTHOTO KOHTPOJII TMpU MPOBEIEHUH OINepaluii C JeHEeXHBIMU CpEICTBAMU,
NOCTYNUBUIMMH CHELUATU3UPOBAHHOMY JETO3UTAPUIO0 U MOJJIEKALIMMH MIEPEUUCICHNIO B COCTaB
uMyIiecTBa GoH/Ia, a TAK)KE MO MEPEBOLY ITUX JE€HEKHBIX CPENICTB;

4) pacxojipl, CBSI3aHHbIE C YYETOM U (WJIM) XpaHEHHEM HMYIIECTBa (OHA, 32 UCKIIOUCHHEM
pacxo/ioB, CBSI3aHHBIX C y4eTOM U (WJIM) XpaHEHHWEM HuMyIlecTBa (POHIa, OCYIIECTBISEMOTO
CIEMAIN3UPOBAaHHBIM JETIO3UTAPUEM;
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5) pacxonpl MO OIUIaTE€ YCIOYr KIMPHUHIOBBIX OpPTraHU3alUi 110 OINPEAEICHUI0 B3aMMHBIX
0053aTeNbCTB M0 C/AETKaM, COBEPUICHHBIM C UMYIIECTBOM (DOH/IA, €CIIH TaKHUE YCIYTH OKa3bIBAIOTCS
YIIPaBIIAIOLIEH KOMIIAHUH;

6) pacxo[pl, CBS3aHHBIC C OCYIIECTBIICHHEM IPaB, YJOCTOBEPEHHBIX LIEHHBIMH Oymaramw,
COCTABJIIIOLIMMH UMYIIECTBO (pOH/IA, B YACTHOCTH, TIOYTOBBIC WJIM MHBIE aHAIIOTUYHBIE PACXO/IbI 110
HAIPAaBIICHUIO OIOJUIETEHEH JUIsl TOJIOCOBAHUS;

7) pacxonpl MO YyIUlaTe OOS3aTENbHBIX IUIATE)KEH, YCTAHOBJICHHBIX B COOTBETCTBUU C
3akoHoAaTenbcTBOM Poccuiickoit denepanuu B OTHOIIEHUH MMYIECTBAa (POHIA MM CBS3aHHBIX C
oIrepanusiMu C yKa3aHHBIM UMYLIECTBOM;

8) pacxo/bl, BO3HUKILIKE B CBSI3U C yUYACTUEM YMPABISIONIEH KOMIIAHUU B CYJ€OHBIX Criopax
B KayecTBE HCTIA, OTBETUYMKA WJIM TPETHEro JMIA IO HCKaM B CBS3M C OCYILIECTBICHHUEM
JIESATENIbHOCTH IO JIOBEPUTEIHbHOMY YIPABICHUIO HMYIIECTBOM (OHAA, B TOM YHUCIE CYMMBI
CyIeOHBIX M3JIEPKEK U TOCyIapCTBEHHOM MONUIMHBI, YIUIAYMBAEMbIE YIPABJISIOIEH KOMIaHUEH, 3a
UCKJIIOYCHHEM DPACXOJI0B, BO3HUKIIUX B CBS3U C Y4aCTHUEM YIPABISIONICH KOMIIAHUU B CYJEOHBIX
CIOpax, CBA3aHHBIX C HApYLIEHUWEM IpaB BJAJENIbLIEB WHBECTULMOHHBIX I1a€B IO JOrOBOPAM
JIOBEPUTENIBHOTO yIPaBICHHS] UMYIIECTBOM (OHJIA;

9) pacxonpl, CBs3aHHBIE C HOTAPUAIbHBIM CBHUJETEIbCTBOBAHMEM BEPHOCTH KOMHHU
HacTosAmmX [IpaBui, MHBIX TOKYMEHTOB M MOJIMHHOCTU MOAMKMCU Ha JTOKYMEHTaX, HEOOXOJAMMBIX
JUISL OCYIIECTBIICHHS JOBEPUTEIBHOTO YIPABJICHUS MMYIIECTBOM (POHAA, a TaKKe HOTapUAIbHBIM
YAOCTOBEPEHUEM CIIEJIOK C HMMYIIeCTBOM (OHIA WIHM CHCJIOK IO MPUOOPETEHHIO MMYIIECTBA B
coctaB ¢oHAa, TPEOYIOIINX TAKOTO YIOCTOBEPEHUS,

10) pacxonpl, CBSI3aHHBIE C OIUIATOM TOCYNAapPCTBEHHOW TMOIUIMHBI 32 PAacCMOTPEHHE
XOJAaTalCTB, MPETYCMOTPEHHBIX aHTUMOHOMNOJIBHBIM 3aKOHOATENILCTBOM Poccuiickoit deaepanuu,
B CBSI3U C COBEPUICHHEM CAENOK ¢ UMYILIECTBOM (OH/Ia WU CIEIOK MO MPUOOPETEHUIO UMYIIIECTBA
B cocTaB (oH/A.

11) uHble pacxopl, HE yKa3aHHbIC B HACTOSIIEM MyHKTe [IpaBui, Mpy YCIOBHHU, YTO TAKUE
pacxo/Ibl IOMYCTHMBI B cOOTBETCTBHH ¢ DenepanbHbIM 3aKk0HOM "OO MHBECTHIIMOHHBIX (GOoHAaxX" H
COBOKYIIHBIHM MpeeNbHbIi pa3Mep Takux pacxonoB cocraBiseT He O6onee 0,01 (Homp uensix ogHa
coTas) MPOLEHTA CPETHET0JOBOM CTOMMOCTH YUCTBIX aKTUBOB (POH[A.

VYnpapisiomas KOMIaHWs He BIOpPaBe BO3MEIIATh M3 HMYIIECTBA, COCTABIIAIONIETO (HOHJ,
pacxo/bl, IOHECEHHBIE €10 3a CBOM CYET, 3a MCKIIOYEHHUEM BO3MEILEHUS CYMM HaJIOrOB, OOBEKTOM
KOTOPBIX SIBJISIETCS MMYILIECTBO, COcTaBisonee (GpoHA, U 00s3aTeNbHBIX IIaTeXeH, CBSI3aHHBIX C
JIOBEpUTENbHBIM YIIPABICHUEM HMYILIECTBOM (DOHAA, a TAaK)KE PACXOJ0B, BO3MEILIEHHE KOTOPBIX
npenycMmoTpeno denepanbHbiM 3aKk0HOM "O0 WHBECTHUIIMOHHBIX (hoHIax".

MaxkcuMaibHBINA pa3Mep pacxo10B, MOJUIEKAIINX OIJIATe 3a CUET UMYIIECTBA, COCTABIISIONIETO
(GoHJ, 3a UCKIIOUEHUEM HAJIOTOB M MHBIX 00s3aTEIbHBIX IUIATEXEH, CBSI3aHHBIX C JIOBEPUTEIbHBIM
ympasieHuem ¢ongom, cocrasisger 0,01 (Homp mensix oaHy COTyI0) MpOIEHTa CPEIHET0JI0BOM
CTOMMOCTH YHUCTBIX aKTHUBOB (DOHIA, ONpeAeNsieMON B MOPSAJIKE, YCTAHOBIEHHOM HOPMAaTHBHBIMU
akramu banka Poccun.

98. Pacxonmpl, He mNpeAyCMOTpeHHble HacTosAmMMH [IpaBunamu, a Takke pacxoapl U
BO3HarpaX/Je€HHUs B 4YacTH, NPEBBIIIAIOMIENH pa3Mepbl, yKa3aHHble B Hacrosmux llpaBunax,
BBIMJIAUYMBAIOTCS YIPABJISIOIIEH KOMIIAHUEH 32 CUET CBOMX COOCTBEHHBIX CPEJICTB.

99. Vmuata HEYCTOMKM M BO3MEUICHHE YOBITKOB, BO3HUKIIUX B PE3YyJbTaTe€ HEUCIIOJHEHUS
0053aTeIbCTB [0 JOTOBOpaM, 3aKIIOUEHHBIM  YNpaBIAIONIEH KOMIIAaHHMEH B  KayecTBe
JIOBEPUTENBHOTO YMPABJISAIONIET0 (OHIOM, OCYIIECTBISIOTCA 3a CYET COOCTBEHHOTO HMYLIECTBa
YIpaBISIOIEH KOMITAHUH.

X. Omnpezenenne pacieTHON CTOMMOCTH OJTHOTO
WHBECTUIIMOHHOTO Mas
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100. CrouMoOCTh YHCTBIX aKTUBOB (OHAA oOmpenensercs B TMOPSIIKE U CPOKH,
IpeayCMOTPEHHbIE HOPMATUBHBIMU akTamMu banka Poccun.

PacuetHas CTOMMOCTH OJHOTO HHBECTUIMOHHOIO Iasg OIpEAENsieTcss B  IOPSIKE,
IPeIyCMOTPEHHOM 3aKoHoJarenabcTBoM Poccuiickoil denepannu 00 MHBECTULMOHHBIX (OHAAX U
HOpPMaTUBHBIMM akTamMu banka Poccum Ha Kaxxayro J1aTy, Ha KOTOPYIO OIPEAEISeTCs CTOMMOCTD
YUCTBIX AKTUBOB (OHJA, IyTEM JEJIE€HUS CTOMMOCTH YMCTBIX aKTUBOB (OHJA HAa KOJUYECTBO
MHBECTUIMOHHBIX IaeB 1O JAaHHBIM peecTpa BIaJeiblIeB MHBECTUIMOHHBIX IMaeB (OHIA Ha JaTy
OIpeIeNIeHUs] pPaCU€THONW CTOMMOCTH.

OHpeI{GJ’ICHI/IC pacquHoﬁ IEHBI MHBECCTUIIMOHHOI'O I1ast

101. PacueTHas 11eHa MHBECTULMOHHOIO Iasi ONPENENIeTCss B COOTBETCTBUU C TPeOOBAHUAMU
HOpMAaTHUBHBIX akTOB banka Poccun.

Omnpenensier pacueTHyIO LIeHYy MHBeCTULMOHHOro mnas [lyOnanuHoe akunoHepHOe OOLIecTBO
«Mocxkosckas bupxa MMBB-PTC.

XI. Undopmanus o ponne

102. VYmpamnstomasi KoMIaHus o0si3aHa B MecTax IpUeMa 3asBOK Ha IPUOOpEeTEeHHE U
HoralieHe HMHBECTHLMOHHBIX IaeB IPENOCTaBIATh BCEM 3aMHTEPECOBAHHBIM JIMLAM M0 HX
TpeOOBaHUIO TOKYMEHTHI M MH(POPMAIUIO, TIPEAYCMOTPEHHBIE ITyHKTOM | craThu 52 denepanbHOTo
3akoHa «O0 MHBECTUIIMOHHBIX (POHIAXY.

103. Ynpapnsomnias KOMIaHUsl J0DKHA MPEAOCTABIATh BCEM 3aMHTEPECOBAHHBIM JIUIAM 10
TesiepoHy MHGPOpMaLNIO, MPETyCMOTPEHHYIO0 MYHKTOM 2 ctath 52 denepanbHoro 3akoHa «006
MHBECTUIIMOHHBIX (POHIAXY.

104. VYmpasnsromas KoMnaHus o00s3aHa pacKpbiBaTb HH(pOpMALMIO B  MOpPSAKE,
YCTAaHOBJIEHHOM 3aKoHojaTenbcTBOM Poccuiickoit ®denepannn 00 MHBECTULHMOHHBIX (POHIAX H
HOpMaTUBHBIMU akTamu banka Poccum.

Wudopmanus, mnoanexamas packpbITUI0O B ceTu VHTepHeT, packpbiBaeTcs Ha caiite
ynpasisoneil komnanuu no ajapecy dohod.ru.

XII. OTBETCTBEHHOCTD YNPaBJIAIOLIEH KOMIAHUN M UHBIX JIUI]

105. Vmpasnstomass KOMIAHUS HECET TMepel BIAJeNbllaMd HWHBECTHIIMOHHBIX I1A€B
OTBETCTBEHHOCTh B pa3Mepe peajbHOro yuiepda B cilydae MPUYUHEHUS UM YOBITKOB B pe3yjbTaTe
Hapymenuss denepanpHoro 3akoHa «O0 MHBECTUIIMOHHBIX (OHIAX», UHBIX (eAepatbHBIX 3aKOHOB
U TpaBWi, B TOM 4YHUCIIE 32 HENPaBWIbHOE ONpPEIEICHWE CYMMBbI, Ha KOTOPYI BBbIIaeTcs
WHBECTUIIMOHHBIN Mail, U pa3Mepa ACHEKHOW KOMIIEHCAIMW, MOJJIEXkAIlel BBIIIaTE B CBS3H C
MOTallleHUeM WHBECTULIMOHHOIO TMas, a B Clyyae HapylIeHUs TpeOOBAHUN, YCTAHOBJIEHHBIX
nyHkToM 1.1 crateu 39 denepanpHoro 3akoHa «O0 WHBECTHUIIMOHHBIX (OHAAX», - B pa3Mepe,
IIPEAYCMOTPEHHOM YKa3aHHOM CTaTheu.

106. Jonrm mo o0O0s3aTenbCTBAM, BO3HHUKIIMM B CBSI3M C JOBEPUTEIBHBIM YIPABICHHEM
¢dboHI0OM, TIOTalIalOTCs 3a CYET MUMYIIECTBa, cocTapistomiero ¢goua. B cimydae HemocTaTOyHOCTH
UMYIIECTBA, COCTABJISAIOMIETO (POHJ], B3BICKAHHE MOXKET OBITh OOpAIleHO TOJBKO Ha COOCTBEHHOE
MMYILECTBO YIPABISAIONIEH KOMIaHHUH.

107. CrneumanusupoBaHHBIM  JAETO3UTApUM HECET COJIUAAPHYI0 OTBETCTBEHHOCTh C
yIOpaBIsoONIed KOMIaHUeH Mepel BiajeibllaMi MHBECTULIMOHHBIX I1a€B B CIy4yae HEHMCIIOIHEHUS
WM HeHAJ[JIS)KAIer0 UCTIONHEHHS CIEIUAM3UPOBAHHBIM JIEO3UTaprueM 00sI3aHHOCTEH 0 yUeTy U
XpaHEHUI0 MMYUIECTBa, COCTABISIOMIEr0 (OHJ, a TakXKe [0 OCYIIECTBIEHUIO KOHTPOJSA 3a
pacmopsHDKeHHEeM MMYIIIECTBOM, COCTABISIOMIUM (POH, M JIEHEKHBIMH CPEJCTBaAMHU, TIepeJaHHBIMU B
OIJIaTy MHBECTUIIMOHHBIX MAEB.

108. Peructparop BO3MEMIAeT JUIAM, IIpaBa KOTOPBIX YUYMTHIBAIOTCS HA JIMIIEBBIX CYETAX B



peecTpe BIAAETbLIEB HMHBECTUIMOHHBIX TIaeB (B TOM 4YHCIE HOMUHAIBHBIM JepXKaTesM
MHBECTHIIMOHHBIX A€B, IOBEPUTEIFHBIM YIPABISIOIUM U HHBIM 3apErHCTPHPOBAHHBIM JIHIAM), A
TaKXKe MPUOOpeTaTeNsiM MHBECTUIMOHHBIX MAeB M WHBIM JIMIaM, OOPATUBIIMMCS [UIS OTKPBITHS
JIMLIEBOTO CYeTa, yOBITKM, BO3HUKIIHE B CBSI3H:

C HEBO3MOXKHOCTBIO OCYIIECTBUTH IIPaBa HA MHBECTUIIMOHHBIC 1A, B TOM YHCIIE B Pe3yJIbTaTe
HETPaBOMEPHOT'0 CIHMCAHHS NHBECTHIIMOHHBIX MA€B C JIMIEBOTO CYETA 3apETUCTPHUPOBAHHOTO JIMIIA;

C HEBO3MOXKHOCTBIO OCYIIIECTBUTH MPaBa, 3aKPEIUICHHbIE HHBECTUIIHOHHBIMHU TasMU;

C HEOOOCHOBaHHBIM OTKa30M B OTKPBITHH JIMIIEBOTO CYETa B YKa3aHHOM peecTpe.

Perucrparop Hecer OTBETCTBEHHOCTh, MPEIYCMOTPEHHYIO HACTOSIIUM ITyHKTOM, €CIH He
JOKQ)XET, YTO HaJJIeKallee HCIIOJHEHHE MM OOS3aHHOCTEH 110 BEACHHIO peecTpa BIIaJCIIbICB
MHBECTUIIMOHHBIX Ia€B OKAa3aJOCh HEBO3MOXKHBIM BCIIEJCTBHE OOCTOSTENBCTB HEMPEOI0IUMON
CHJIBI JTMOO yMBICIIA BJIaIeIbIla MHBECTUIIMOHHBIX 11aeB MM MHBIX JIUII, IPEyCMOTPEHHBIX ad3anem
NEPBbIM HACTOSIIETO MMyHKTA.

Vhpapnsiomass KOMIAaHUS HECeT CyOCHAMapHYI0 C PEruCTpaTopoM OTBETCTBEHHOCTH,
NPEIYCMOTPEHHYIO HACTOSIIMM ITYHKTOM. YTIPaBISIONIass KOMIIAHUS, BO3MECTHBIIAs YOBITKH,
UMEeT MpaBo 0OpaTHOTO TpeOOBaHU (perpecca) K PerucTpaTopy B pa3Mepe CyMMBI, YIUIAau€HHOM
€10 BIIAJICTIbIIaM MHBECTUIIMOHHBIX IAa€B WJIM WHBIM JIMIAM, MPEIyCMOTPEHHBIM a03aleM IepBhIM
HACTOSIIETO IMyHKTA.

109. Ynpasnsromas KOMOaHUS BO3MEUIAET MPHOOPETATENsIM WHBECTHIIMOHHBIX T1aeB MM MX
BJIafeibllaM YOBITKM, TPUYMHEHHBIE B PpE3yJbTaTe HEHUCIIONHEHUS WIM HEHAJIeKAIETo
UCTIOTHEHUS 0053aHHOCTH TI0 BbI1ade (ITOTAIIEHUI0) HHBECTUIIMOHHBIX 11aeB, €CIIM HE JOKAXKET, YTO
HaJUIeXKallee HCIOJIHEHHE €0 YKa3aHHOW OOS3aHHOCTM OKa3aJioch HEBO3MOXKHBIM BCIIC/ICTBHE
OOCTOSITENICTB ~ HEMPEOAONUMOl  CHiIbl  JUOO  yMbICHa IpHoOperaTrens WIM — BIaJelbla
WHBECTHIIMOHHBIX TaCB.

XIII. Ipekpamenue hoxga

111. ®onpa gomkeH ObITH MPEKpAIIeH B cIydae, eciu:

1) mpuHsTa 3asiBKa (3asBKH) Ha NOTAIlIEHNE BCEX NHBECTUILIMOHHBIX I1AEB;

2) npuHATa B TEYEHHUE CPOKA, YCTAHOBJIEHHOro Hactosimumu [IpaBunamu ams npreMa 3asiBOK
Ha TOTalleHue WHBECTHIIMOHHBIX I1aeB, 3asBKa (3asBKM) Ha ToramieHue 75 U Oojee MPOIECHTOB
MHBECTUILMOHHBIX IMaeB (OHAAa MPU OTCYTCTBUHM B TEUEHHE HTOr0 CpOKa OCHOBAHWM I BbIJAUU
MHBECTUIMOHHBIX NTaeB (OH/IA;

3) aHHynMpoBaHa (IpeKkpaTuia JeicTBre) JUIEH3Us YIIPaBIIAOLIe KOMIaHNH;

4) anHynupoBaHa (TIpeKpaThiIa IeMCTBUE) JIMIICH3US CICIIUATM3UPOBAHHOTO JACTIO3UTAPHS, U B
TE€YeHUE 3 MeCsIEeB C JaThl NMPUHATHUSA pPEUIeHUs 00 aHHYJIMPOBaHUM (MPEKpalleHUH AECUCTBUS)
JUIEH3UU  YOpPaBIAMOLIEH  KOMIIAHMEH HE HIPHUHATBI Mephl 10  Iepegadye  JApyromy
CHeLMATU3UPOBAHHOMY JIEMIO3UTApUI0 aKTHUBOB (OHJA JUIS UX ydeTa M XpaHEHUs, a TaKkke I10
nepegaye  JOKYMEHTOB,  HEOOXOAUMBIX  JUIsl  OCYIIECTBJIEHHUS  JIEATEJIbHOCTH  HOBOTO
CIEUAIN3UPOBAHHOTO JETIO3UTAPUS;

5) ynpasisitoniei KoMrnaHuel NpUHATO COOTBETCTBYIOIIEE PEILIECHNUE;

6) ympaBisiollel KOMIaHWeW He HCIOJNIHEeHa B TedeHue 15 paboumx aHel 00sS3aHHOCTH,
npeaycMoTpeHHast noarnyHkToM 9 nyukra 30 HacTtosmumx [IpaBui;

7) MHBECTUIMOHHBbIE MauW (OHJA MCKIIOYEHbl M3 CIHUCKA LIEHHBIX OyMmar, JOMYyIIEHHBIX K
OpraHU30BaHHBIM TOPIraM, MPOBOAUMBIM BCEMHU POCCUNUCKUMU OMpKaMH, YKa3aHHBIMU B HACTOSLIUX
IIpaBunax;

8) HacTynwiM WHBIE OCHOBAaHMS, NpeaycMOoTpeHHble @DenepaibHbIM 3akoHOM "OO
MHBECTUIIMOHHBIX (poHmax".

112. Tlpekpamenue ¢oHIa OCYLIECTBISETCS B MOPSJKE, NPEAYCMOTPEHHOM IJIaBoMl 5
®enepanbHOro 3akoHa "OO0 HHBECTUIIMOHHBIX QoHTaxX".

113. Pa3smep BoO3HarpaxjaeHusi JWIa, OCYIIECTBISIIONIETO Mpekpamenue ¢GoHga, 3a
UCKJIIOUEHHEM CIIy4aeB, yCTaHOBIEHHBIX cTaTheil 31 denepanbHoro 3akoHa "OO MHBECTHIIMOHHBIX
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¢onnax", cocraBuser 2 (/[Ba) mpolueHTa CyMMBI JEHEXHBIX CPEICTB, COCTABISAIOUIMX (HOHI WU
MOCTYMHBIIKMX B HETO MOCJIE peaTu3aiii COCTABIISIONIETO €r0 UMYIIECTBA, 32 BEIYETOM:

1) 3amomKkeHHOCTH Tiepell KpeAUTOpaMu, TPeOOBaHUS KOTOPBIX JOJDKHBI YAOBIETBOPATHCS 3a
CYET UMYIIECTBA, COCTABJISAIONMIETO (POH/T;

2) CcyMM BO3HArpakKJICHUW YMPaBIAIONIEH KOMITAHWH, CIEUUATU3UPOBAHHOIO JETO3UTapus,
perucTparopa, OUp>k, HAYUCICHHBIX UM Ha JICHb BOZHUKHOBEHUS OCHOBAHUS MIpEeKparieHus GoHa;

3) cymM, @OpelHa3HAYEHHBIX I BBIUIATHI JICHE)KHOM KOMIICHCALIUM  BJIAJIEIbIaM
WHBECTHUIIMOHHBIX T1aeB, 3aBKHU KOTOPHIX Ha IMOTAIICHUEe WHBECTUIIMOHHBIX TaeB OBLIM MPUHSATHI J10
JTHSI BOBHUKHOBEHUSI OCHOBAHUS JIJIsl TIpeKparieHus Gpoxma.

114. Cymma JeHEKHOW KOMIICHCAIIMU, MOJJICKAIECH BBIIUIATE B CBSI3U C IOTallICHUEM
WHBECTUIIMOHHBIX [Ma€B TpU MpeKpameHud (oHJa, BHIUIAYMBACTCS B COOTBETCTBUU C
pacmpeneneHueM, mpeaycMOTpeHHoM cratbeir 32 denepanbHOro 3akoHa «O0 WHBECTHIIMOHHBIX
donrmax».

Brimnata naeHE)XHOW KOMIIGHCAIIMM B CBS3U C TOTAlICHUEM HWHBECTUIIMOHHBIX I1a€B TPHU
MPEeKpaIeHN (POH/Ia OCYIIECTBISIETCS B MOPSIKE, TPEIyCMOTPECHHOM yHKTOM 88 [TpaBwuil.

WNHBecTUIIMOHHBIC MaW TPHU TMpeKpanieHuu (GoHIa MOJUIeKaT MOTAIICHUI0 OJIHOBPEMEHHO C
BBITIJIATON JIEHEKHOW KOMIIEHCAITMU 0€3 IPeabIBICHHS TPeOOBaHUN 00 UX MOTAIICHUH.

[Toramenrie MHBECTUIIMOHHBIX IMaeB MpPU MpPEKpallieHuu (OHJa OCYIIECTBISAETCS HE MO3IHEE
pabouero JHA, CIASAYIONIETO 3a JHEM 3aBEPIICHUS PACUETOB C BIaJe/IbI[aMU HHBECTUIIMOHHBIX 11Aa€B.

XIV. Buecenne usmenenuii u qonoinenuid B [IpaBuia

115. 3menenust u nononnenus, KOTOpble BHOCATCS B [IpaBuiia, BCTynaroT B CUITy IIPH YCIOBUU
ux peructpauuu bankom Poccun.

116. CooOmieHne o perucTpaiuy M3MEHEHHH, KOTOpble BHOCATCS B [IpaBuiia, packpsiBaeTcs B
COOTBETCTBUU C TpeboBaHusIMH DenepanbHOro 3akona "O0 MHBECTUIIMOHHBIX (hoHgax".

117. V3meHenus u pononHenus, KOTOpble BHOcATcs B [lpaBuia, BCTymaroT B CHILy C JIaThl
pacKphITUsl COOOLIEHUS 00 MX PEerucTpaluy, 3a HUCKIOYEHHEM H3MEHEHUH, MpeayCMOTPEHHBIX
nyHkTamu 118 u 119 nacrosmux [Ipasun.

118. M3MeHenus wm nomnonHeHus, KOTopble BHocATca B IlpaBwia, BcTynmaroT B Cuily IO
UCTEUYEHUU OJHOIO Mecslla CO JHS PACKPBITHS COOOIIEHUS O PETUCTpAllMM TaKUX H3MEHEHHM
bankoMm Poccun, eciiu oHM CBSI3aHBI:

1) c 13BMEeHEeHneM WHBECTUIIMOHHOM JeKIapauu GoH/a;

2) C  YBEIMYEHHMEM  pa3Mepa  BO3HATPAKICHHUS  YIPaBIIAIOLICH KOMIIaHUH,
CIIEHUATIM3UPOBAHHOMY JICTIO3UTAPUIO, PETUCTPATOPY;

3) ¢ yBeJIMYEeHUEM PacXoJI0B M (MJIM) pacIIMpPEeHUEM TepedHsl pacxXoJI0B, MOAJIEKAIIHUX OIIaTe
3a CYET UMYIIIECTBA, COCTABIISIONIETO QOH]T;

4) ¢ BBeIEHUEM CKUJOK B CBSI3U C MOTalI€HHEM WHBECTULIMOHHBIX MA€B WM YBEIMUCHHEM MX
pa3mepos;

5) ¢ yBeIMYEHHEM BEJIWYMHBI MAKCHUMAaJIbHOTO OTKJIOHEHHs IEHbl IMOKYNKHU (TPOJaKN)
MHBECTUIMOHHBIX I1aeB, MyOJUYHO OOBSABISEMON MapKeT-MelikepoM OupkeBoro (oHga Ha
OpPraHU30BaHHbBIX TOPrax, MPOBOJUMBIX OWpKeH, OT pacueTHON IEHBI OJHOI0 MHBECTUIIMOHHOTO
nas;

6) c yMmeHblIEHHEM 00beMa CAEJOK C WHBECTHLMOHHBIMM MAasMH Ha MPOBOJUMBIX OUpKeH
OpraHM30BaHHBIX TOpPrax, COBEPIIAEMBbIX MAapKeT-MEWKepOM B TEYEHHE TOProBOrO JHS, IO
JOCTH>KEHUH KOTOPOTO €ro 003aHHOCTh MapKeT-MelKepa B 3TOT JIeHb MPEKpalaeTcs;

7) ¢ YCTaHOBJIIEHHEM WM HCKJIIOYEHHEM IIpaBa BIIAJENbIIeB MHBECTHIIMOHHBIX MaeB Ha

MOJIydeHHUE J0X0/1a OT JIOBEPUTEIHHOTO YIpaBieHUs (DOHIOM, a TaKKe C W3MEHEHUEM MpaBUI H
CPOKOB BBITUIATHI TAKOTO J0X0/1a;
8) ¢ UHBIMHU U3MEHEHHSIMH, IPETYCMOTPEHHBIMU HOPMATUBHBIMU akTamMu banka Poccum.

119. N3menenus, kotopsle BHOCATCS B [IpaBuia, BCTynaroT B CHIIy C JaThl MX PETUCTPALMU


https://login.consultant.ru/link/?req=doc&base=LAW&n=357911&date=20.10.2020&dst=100435&fld=134

bankoMm Poccuu, eciu oHU KacaroTcs:

1) wu3MeHeHWs  HaWMMCHOBAHMM  YIpaBJSAIOMIEH  KOMIIAHWHM,  CIICIUATU3HPOBAHHOTO
JIeTIO3UTApUsl, pETUCTPATOPA, @ TAKXKE MHBIX CBEJICHUH 00 yKa3aHHBIX JINLAX;

2) yMEHBIIEHUS pa3Mepa BO3HArPaKACHUS YIPABIAIONIEH KOMIIAHUH, CHELUATIU3UPOBAHHOIO
JENIO3UTapusl, PETUCTPATOPa, a TaKKE YMEHbIIEHUS pa3Mepa U (MIM) COKpAILLEHUS IEepPEUHs
pPacxoJ0B, MOJIXKALIMX OIJIATe 32 CUET UMYIIECTBA, COCTABIIAIOLIETO (HOHI;

3) OTMEHBI CKHJIOK (Ha10aBOK) WJIM YMEHBIICHUS UX Pa3MEPOB;

4) W3MEHEHUs HAUMEHOBAHMs YIOJHOMOYEHHOIO JMIa WIK OUpKH, NPEeayCMOTPEHHBIX
[TpaBunamu, MO0 MHBIX CBEIEHUH 00 YIIOJIHOMOYEHHOM JIMLIE MU O OUpiKe;

5) Bxmouenus B [IpaBuna cBeaeHnit 0 HOBOM YIIOJTHOMOYEHHOM JIMIIE WIIM HOBOM OUpxKe;

6) MHBIX MOJIOXKEHUI, IPETyCMOTPEHHBIX HOPMAaTUBHBIMU akTamu banka Poccun.

XV. Huble cBeleHUS U TTOJIOKEHUSI

120. Hanoroo6noxeHue TOXOJOB OT OINEpaluii ¢ MHBECTUIIMOHHBIMU TasiMHU BIIAJICTIHIICB
MHBECTULMOHHBIX MaeB - (PU3MUECKUX JIMIl OCYILECTBISAETCS B COOTBETCTBUM C TIJIaBOM 23
Hanorosoro xonexca Poccuiickoit ®enepanuu. [Ipm 3TOM ynpasisiomas KOMIIAHHS SBISIETCS
HAJIOTOBBIM areHTOM.

Hanoroobnoxxenne 10xomoB (NMpuOBLIM) OT ONepauid C HMHBECTUIMOHHBIMH TasMU
BJIAJICJIbLIEB UHBECTULIMOHHBIX 11a€B - FOPUJUUECKUX JIML OCYIIECTBIISETCS B COOTBETCTBUH C INIAaBOM
25 HanoroBoro koaekca Poccuiickoit deneparumn.

I'enepanbHBII AUPEKTOP
OO61ecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO
«Ynpasisttorast komrnanus «JJ0OXOdb» M.B. boponaroBa



ITpunoxenne Ne 1 x [TpaBmiam ponma
3asiBka Ha npuoOpeTeHHe HHBECTHIIMOHHBIX naeB Ne
JUISE FOPHAMYeCKUX JTHIL
Bbmeﬂeuuue MOJIAA SIBJIIOTCS 00SI3aTEIBHBIMU JUJTA 3aTI0JTHEHUA

Jlarta: Bpe

Ionnoe nazBanune Ponga:

IMosnoe pupmenHoe HaMMeHOBaHHE Y IPABJIsIOLIeH
KOMIAHHHU:

3asBuTEND
IMo1HOe HAUMEHOBaHHe:

JlokymeHT:

(HauMeH. 1oKyMeHTa, Ne, KeM BbIJaH, 11aTa BbIauH)

Howmep nuuesoro cuera:

(ecsin U3BeCTEH)

'Y1I0J1HOMOYeHHBII NMpeCTaBUTEIb
@.11.0/HanmeHoBaHue:

JlelicTBy10IUii HA OCHOBAHMM:

(HaHMCH. JIOKYMEHTa, NE, KEM BbIJ1aH, faTa BblIa4uH, CPOK
JIeHCTBYS)

Ona dusmyeckux nny
JIOKYMEeHT, Y10CTOBePSAIOLINii JHYHOCTb NPeCTABUTEIS
(HauMeH. ToKyMeHTa, N, KeM BbIJIaH, 1ata BbIJa4yn)

A IOPUANYECKUX 1N
CBH/ETeIBCTBO 0 PETHCTPALIHH:

(HauMeH. ToKyMeHTa, No, KeM BbIJaH, JaTa BbIAaun)

B aune:

(®.1.0.)

JIOKYMEHT, y10CTOBEPSIIOMINi{ TINYHOCTh:

(HauMeH. ToKyMeHTa, Ne, KeM BbIJaH, 11aTa BbIAA4H)

JlelicTByIOIMI HA OCHOBAHMM:
(HauMeH. ToKyMeHTa, Ne, KeM BbIJIaH, [1aTa BbIJa4u, CPOK

JiecTBYS)

“pOl.l.ly BbI/IaBaTh HHBECTUIIHOHHBIC MaH (DOH)]?[ MPH KaXKA0M MOCTYIJICHHH T€HEKHBIX CPEICTB B OIVIATY HHBECTHIIMOHHBIX IMaeB.

PexkBH3UTHI GAHKOBCKOI0 CYETA JIMIA, nepeaBuIero JeHeKHble CPEACTBA B OILIATY HHBECTUIMOHHBIX MaeB:

(HanMeHoBaHHWe NoJIyYaTe sl IJIaTe:ka, HauMeHoBanue 6anka, BUK,MHH,k/c,p/c)
Baasenen JeHeKHBIX CPeCTB, MOMJIEKAIMX Nepeade B OMIATY HMHBECTHIIMOHHBIX NaeB:
X 3aiBHTENHh

O MHOE JIMIO0:

®.U.0. /Ilo,iHOoe HAUMEHOBAHHE:

JIOKyMeHT, y10CTOBepAIONIHI JHYHOCTH/JJOKyMenT:
(Hanmen. JJokymeHnTa,Ne KeM BbIIaH,1aTa BbIIAYH)

Hacrosimas 3asiBKa HOCHT (€30T3bIBHBII XapakTep.
C IlpaBuaamn ®oHia 03HAKOMJIEH.

TMoanuch Moanuck auna,
Y0/IHOMOYEHHOT0 IPeICTABUTEIS NPUHSBLIEro 3asIBKY




ITpunoxenne Ne 2 x [TpaBmiam ponma

3asBKa Ha npuodpeTeHNe HHBECTHIIMOHHBIX NnaeB Ne
JUIS1 FOPMAMYECKHX JIHI - HOMHHAJIBHBIX Iep:KaTesei

Bble/1eHHbIE OIS SABIISIOTCS 00513aTE/IbHBIMU JUISl 3aII0JIHEHUS
Jara: Bpems:
Ionnoe nazBanune Ponga:

ITostHoe pupMeHHOe HAUMeHOBaHHe Y IpaBJIsiiolei
KOMIIAHUM

3aﬂBl/ITeIlb — HOMHHAJILHBII AepiKareiib
IMo1HOe HAUMEHOBaHHe:
JlokyMeHT: (HauMeH. 1oKyMeHTa, No, KeM BbIJIaH, JaTa BblauH)

Howmep nurieBoro cyera: (ec/iu H3BecTeH)

Y101HOMOYEHHbIH NPEJICTABUTEIb
®.1.0/HaumeHoBaHue:

JeiicTByIomuii Ha OCHOBAHHHU:
(Hal/lMeHA JOKYMEHTa, NQ, KEM BbIJ1aH, faTa BbIIa4H, CPOK
JiefCTBYSA)

Ana dusmnyeckunx nuy

JIOKyMeHT, y10CTOBePSIIOIHii JIHYHOCTH
HpeﬂcTaBHTeﬂﬂ:(HaHMeH. JOKYMEHTa, NS’, KEM BbI/IaH, AaTa
BBIJIAYH)

Ana lopuanuecknx iy

CBHETETBCTBO 0 PerHCTPAaINN: (HAUMEH. TOKYMEHTa, Ne, keM
BBIJIaH, JlaTa BbIIAuM)

B anue:(P.1.0.)

I[OKyMeHT, y}]OCTOBepﬂlO].l(l/lﬁ JIH‘IHOCT]:Z(Hal/lMeH. JOKYMEHTa,
Ne, keM BbljIaH, JlaTa BblIauM)

JlelicTBy10LIMii HA OCHOBAHMM:(HAUMEH. JOKyMeHTa, Ne, KeM
BBIJIaH, 1aTa BbIJA4H, CPOK ACHCTBUS)

I/IH(l)OpMaHPlﬂ 0 Ka)KI0M HOMHMHAJILHOM Jiep:karTeJie npuoﬁpeTaeMMx HHBECTHIMOHHBIX IaeB:
(HOJ’IHOG HAaWMMECHOBAHUE, HOMEpA CYETOB )]Cl'lO)

Hndopmanns o npuodpeTaTe/ie HHBECTHIHOHHBIX NaeB, HA OCHOBAHNH PACTIOPSI’KEHHsI KOTOPOT0 AeiicTBYeT HOMHHAIBLHBII JepKaTesb
®.1.0/I1lo;1HOe HANMEHOBaHHUE:
JlokyMeHT:(HauMeH. ToKyMeHTa, Ne, KeM BbIJaH, JaTa BbIIauH)
Homep cyeTa aeno npuodperaTelisi HHBECTHIHOHHBIX MAEB:

“pOl.l.ly BbI/IaBaTh HHBECTUIIHOHHBIC MMaH (D()Hlla MPH KAXKI0M MOCTYIUICEHHH JTE€HEKHBIX CPEACTB B OIVIaTy HHBECTHIIMOHHBIX MaeB.
PexkBU3NTHI 6AHKOBCKOIO cYeTa JIMIA, IepeJaBIIero AeHeKHbIe CPEACTBA B OIVIATY HHBECTHIIHOHHBIX ITaeB.

(HanMeHOBaHHe NOJIyYaTeJIsl IJIaTeKa, HauMeHoBaHue 6anka, BUK,MHH,k/c,p/c)

Biajesient JeHeKHBIX CPeCTB, MOMLIEKAIUX NlepeJade B OIVIATY HHBECTULIMOHHBIX NaeB:
O 3asIBHTEb

o MHOE JIMLO:

®.1.0. /Tlo1HOE HANMEHOBAaHHE:

JIOKYMeHT, y10CTOBePSIOUINii JHYHOCTh/JOKYMeHT:
(nanmen. JlokymeHnTa,Ne KeM BBIJJaH,1aTa BbIIaYH)

Hacrosimas 3asBka Hocut 0e30T3BIBHBII XapaxkTep.
C TlpaBunamu ®oHz1a 03HAKOMIICH.

Hoanucey
YN0JITHOMOYEHHOT O npeacTaBuTe st HOHI'II/ICI) Jama
IPUHABIIEI0 3asiBKY




3asiBKa Ha MoraneHne MHBECTUIHOHHBIX NaeB
JUIS1 FOPMAMYECKUX JIHIY

Bl:l)leﬂeHHble TOJISA SIBJISIIOTCSI 00s3aTEIbHBIMA JJIA 3alI0JTHECHUSA

Jara: Bpems:

IMonnoe HazBanue Ponpga:

Ionnoe pupMeHHOE HAUMEHOBAHME Y IPaBJIsI0IIEH
KOMIIAHUH:

3asBUTENb
IosiHOe HAMMEHOBaHUE:

JlokymeHT:

(HanmeH. gokymeHTa, Ne, keM BblgaH, AaTta Bblgayu)

Howmep nuuesoro cuera:

(ecnun nsBecTeH)
Y10.,1HOMOYeHHbIH NpeJCTABUTEIb

®.11.0/HanmeHoBaHue:

JleficTBYIOIIMIi HA OCHOBAHHH:

(HammeH. pokymeHTa, Ne, keM BblAaH, AaTa Bblgauu, CPoK
fAevicTeus)

[na dusnyeckmx nny
JIOKYMEHT, Y10CTOBEPSIOUIMIT JINYHOCTD PEICTABATEIS:
(HavmeH. nokymeHTa, Ne, kem BblgaH, AaTa Bblaauu)
[na 1opnanueckux auy
CBH/IETE/ILCTBO O PErHCTPALMH:

(HavmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbiaauu)

B anue:
(¢.1.0.)

JIOKYMEHT, Y10CTOBEPSIIOIHii IHYHOCTH:

(HavmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbigaun)

JleiicTByromuii Ha OCHOBAHUM:

(HammeH. pokymeHTa, Ne, kKeM BbldaH, AaTa Bblgaun, CPoK
AevicTBns)

IIpomy noracuTh HHBeCTHIHOHHBIE Tan DoHA B KOJIHYECTBE TYyK.

ITpunoxenne Ne 3 x [Tpasuam @oHna

IIpomy nepeyucanuTb CyMMY JeHe:KHOI KOMIEHCALUH O CJIeAYIOIUM PeKBH3NTaM( yKa3bIBaeTcs cyeT JIMIA, M0ralaionero HHBeCTHHOHHbIEe nau):

(NecueTa, HaumeH. 6aHka, BUIK, k/c, non. cBeaeHus)

Hacrosimast 3asiBka Hocut 6e30T3bIBHBIN XapakTep. C ITpaBuiamu ®oH/ia 03HAKOMIICH.

O06:3amenbHO 3anONHACMCA 6 CyUae, eciu ela0eiel UHEeCMULUOHHBIX NAeE ACNAEMCA PUIUYECKUM IUUOM:
- BJajeliel] ABJIsIeTCs] HAJOTOBBIM pe3ngeHToM PO
- BJajiesiell He SIBJIsIeTCSl HAJIOTOBBIM pe3uieHTom P®

Tloanucey Tloanucey auna
Y1H01HOMOYEHHOT0 NPeICTABUTEIS NPHHSBUIET0 3asiBKY




ITpunoxenne Ne 4 x IIpaBmam @oHga

3asiBKa Ha MoraiieHue HHBECTHLHOHHBIX MaeB Ne
AJA OPHANYECKHUX JIMI - HOMUHAJTBbHBIX uepmaTeneﬁ

Bolje/1eHHbIE OISl SABIISIOTCS 00513aTEIbHBIMU JUISl 3aII0JIHEHUS
Jara: Bpems:

IMonnoe HazBanue Ponpa:

Ionnoe pupMeHHOE HAUMEHOBAHME Y IPaBJsAIOIEH
KOMIIAHUH:

3asBUTEIb — HOMHHAJIbHBIH I€PKATEIb
Ilonnoe HanMeHOBaHMe:

Jlokyment:(HaMMeH. flokymeHTa, Ne, keM BbldaH, aarta
Bblgaun)

Howmep nuueBoro cyera: (€CNy M3BECTEH)

Y10,IHOMOYeHHDIi IPeICTABHTETH
®.U.0/HaumeHoBaHMe:

JleficTBYIOIIMIi HA OCHOBAHMM:
(HaumMeH. JokymeHTa, Ne, keM BbiaH, AaTa Bblauu, CPOK
OencTeuns)

AOna dusunueckunx amy

JIOKYMEHT, YA0CTOBEPS IOl JHIHOCTD
npexcraButesi:(HaMMeH. JokymeHTa, No, kem BblgaH, Aata
BblAauym)

AnA 1opuanyeckux any

CBHeTeJIbCTBO 0 perucTpanuu: (HaMMeH. AokymeHTa, Ne,
KeM BblfaH, AaTta Bblaaum)

B aune:(P.1.0.)

JIOKYMEHT, YA0CTOBEPS IOLINii IHIHOCTH: (HAVMEH.
fAokymeHTa, Ne, kem BblaH, AaTta Bblaaum)

JleiicTByoumii Ha ocHoBanuu:(HavMMeH. JokyMmeHTa, Ne, kem
BblAaH, AaTta Bblaayv, CPoK OENCTBUS)

I/IH(l)OpMaHﬂﬂ 0 Ka)KI0M HOMHMHAJILHOM Jiep:karTeJie npuoﬁpeTaeMblx HHBECTHIMOHHBIX IaeB:
(HOHHOC HanMMEHOBAaHUE, HOMEpa CYECTOB HGHO)

Hndopmanus o Biaje/iblle WHBECTHIHOHHBIX 2B, HA OCHOBAHNHU PACIIOPSI’KEHHsI KOTOPOIO AeiiCTBYeT HOMMHAJIBHBII JepKaTeb
@.U.0/ITos1HOe HAMMEHOBAHME:

JlokymenT: (HaMMeH. fJokymeHTa, Ne, kem BbldaH, Aarta
BblJaun)

Homep c4yeTa aAeno Bjaaae/abla HHBECTHIIHOHHBIX MAaeB:
Ko/inuecTBO MHBECTHIHOHHBIX NA€B HA cYeTe 1eno
BJaae/ablla HHBCCTUIIHOHHBIX MAaeB:

IIpomy noracuTh HHBeCTHIHOHHBIE Tan DoHA B KOJIHYECTBE IITYK.

Ipoiy mepeYHcauTb CyMMY JeHEKHON KOMIEHCAIHH MO cJaexyomuM pekBu3nTam: (Ne cuera, HauMmeH. 6anka, BUK, k/c, 1o cBeeHus)

Hacrosimast 3asiBka HOCUT G€30T3BIBHBIN XapakTep.
C IpaBunamu PoHIa 03HAKOMIIEH.

TMoanuch Tloanucey auna
YNoJTHOMOYEeHHOT0 NMpecTABUTEs TNIPUHSBLIEro 3asABKY




